tives οἵ the drivers and their 
π᾿ employers that the government 
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The Tunnel: A Boon for Europe 


By Barry Jam But Britain’s for the tunnel, the opening of 
ice alone βνεσοῦθ ‘ maaitys dog τὰν ἀν vir repeater phar rt 
ALAIS, France — ὁ Chan- παχρίϊγ᾽5 single market, are with regret loi 
rine been a panel beat of the Eo British, With iadecisoa about how to take full advantage of the link. 
Bat when the underwater railroad link for traffic in Mean rance 9 αι μασίαιιοαῆν seizing the tunnel!’ 
mid-1993, it is likely to shower the the bul of its trade and equa tenn Tea sent ‘success of g the privately 
economic benefits on France and much of northwestern Plt ced Itvameed sumac! i atl @ garbled 


Europe. 


With 16 riling. machines i one οἱ the tanks Un three 


= wore 


ἀραῖς choecend το cake hac Bie fipueal const te 
next few days. That contact will be an act of enormous 
symbolic weight in the construction of a united Europe. 


tunnels about 200 meters (220 yards) apart on 
according to the project’s emus tov, 


Project is sound, bankers and analysts say. Page 7. 


Raphael Gaillarde (top), Gay Vartier/Gerarsa 


accuracy of traffic forecasts and how 


northern Europe by hours. 
Most 


_ See TUNNEL, Page 7 


tors fight it. But whether the project is table or 
not, France sees the tunnel as the crucial reat 
nd ΤΩΙ meen chat wel Sarin travel around mtactt of 


importantly, the tunnel will enable France to create 
a nationwide network of its high-speed trains, which 
called TGVs, or trains 2 grande vitesse. The existing TGV 


Demandin 
Iraqi Pullout 


No Hostage Negotiations, 


12 Leaders Vow in Rome 


By Clyde Haberman 
ROME New York ἐπεὶ Senice ὩΣ 
ag fpr reat eee ἰὰ ee 
tages would not erode their unity in theCuif ete, 
and they yl en abc) pes ca Baghdad to 
countrymen home, 


brin 
Pid ites ae eee to hold out Red 
Lease it dake of eventual military action, 
were "prepared τὸ comsiser acdiooal Steps’ td 
nited Dae ‘lone, ae 
ae. not force out wail, 
But the Italian ea mmizisier, Giulio Andreotti. 


who ols ibs C's rotating lency, cantioned 
it “anyone wi on his 
shoulders agrees that military cp mig be 


only the final recourse.” 

Before the leaders convened in Rome this week- 
end for two rounds of talks. Italy had expressed 
concern that Western solidarity could be chipped 
away by Mr. Hussein's offers to release selected 
groups of foreigners being held as “human shields* 
al strategic Iraqi locations, 

An Italian government spokesman disclosed 
Saturday evening that President George Bush had 


A Soviet ppd met with Saddam Hussein in 
pay mehr gon aaa sail 
‘The State Department issued 2 ares 
Sites et 


elephoned Mr. Andreotti to make a similar point 
to urge “strong cohesion” among the Europe- 


“τ statements were issued after a week in which 
Iraq promised to free all of the more than 300 
French hostages and allowed 33 Britons to fly 
home after the visit to Baghdad of a former British 
Ei many Edward Heath. Iraq continues to 
Id hundreds of others, including about 
vf Par te πάρι Μαίεαν sei Sunda 
y that 
the Iraqi aircraft bringing French hostages home 
on Monday would return to Baghdad with a cargo 
of medicine, Reuters reported. A spokesman said 
ee ΤΙΝ σεῦ 


by Ulta bore fra ay 


French officials bave insisted that in regard 1 
the hostages, Baghdad acted on its own. President 
Frangois Mi ‘Mitterrand said at a news conference 
Sunday that France had had “no contact with Iraq, 
no delegation. no emissary.” 

And to to leave no doubt that they remained unit- 
: ed, the RC members issued a-statement: Referring 
to the hostages. they they said that they denounced “the 
wih τς τοῖς and vam parpokc of ting wo ave 

vain t to 
the international comunity.” 

The leaders affirmed their “determination not to 
send representative: of their governments in any 
Capacity to negotiate with Iraq the release of for- 
cen hostages and to discourage others from doing 


alter the meeting, Prime Minister Margaret 
Thatcher of Britain said that “the unity of the 12 
pains on this maiter is a very powerful signal to 


9. 

At the same time, the leaders warned 
Israel that the situation in the West Bank and other 
occupied zones was “unsustainable,” and they re- 
peated a call for an international peace conference 
to take up the Arab-Israeli conflict 

But they refused to link this issue to the Guif 
crisis. Mr. Andreotti, a strong supporter of the 
Palestinian cause, insisted that Iraq's withdrawal 
from Kuwait remained the top priority. 

5 Jets Halt Ship 

US. Marines boarded an Iraqi tanker Sunday 

after two warships fired warning shots across its 


See EUROPE, Page 6 


Europe ee EC, Minus Britain, 


5 Backs Single Currency 


Compiled by Our Staff From Disparches 

ROME — The Com- 
munity took a giant stride on Sua- 
day toward y union and a 
single currency by the end of the 
cennury with an agreement that of- 

fers something to nearly everyone. 

The unexpected accord among 
11 countries —al] EC members but 
Britain —sets the timetable. condi- 
tions and content of a gradual 
move to handing the jealously 
guarded national power over cur- 
Frencies to a common authority. 

In a statement issued after their 
two-day meeting, the EC leaders 
decided to name Jan, 1, 1994, as the 
start of a Second: phase transition 

toward a common curren 
ie nees central bank. g 

The EC Commission's president, P 
Jacques Delors, said the deal com- 
pleted the Preparations for an in- 

ital conference start- 
ing in December where member 
states will negotiate the exact terms 
of a treaty to transfer monetary 
sovereignty. 

But dui the int 
tal eonferend the Il obeaies wil 
still have to come to terms with 


Prime Minister Margaret Thatch- 4; 


e's deep-seated objections to mon- 
etary union because any treaty 
πιαξὶ be chgned by af 12 EC mem- 


“A weaty amendment would de- 
pend on unanimity,” the British 
prime minister said. “And unanim- 
ity depends on getting the treaty 


By Jeremy Gerard 
New York Times Service 
bale tet oak παι — William i 
ley, 89, who personified 

, allure and influ- 
pores oes. the communi- 
cations empire be buil died Fri- 
day might 2 at his home in 
Manhattan. 


. _ His death was believed to have 
reli τὸ postiunla, cording 
to 
ἴο a CBS Sokesman,, Ann Mor- 
‘ogen. 


cy ὲ 
man of the International Herald 
Tribune his association 
with the Whimey Communica- 
tions Company, which owns the 

Tespapet with The New York 
Times Company and The Wash- 
ington Post Company. 

A 20th-century visionary with 
the ambitions of a oe omy 
robber baron, Mr. Paley cultivat- 
ed CBS from a of strug- 
gling radio stations in 1928 into 
what is pow the most powerful 
communications company in the 
world, 

His canny mix of high culture 
and mass entertainment pro- 
prams made CBS the dominant 

force in radio and television, 

while CBS News became the 
standard for broadcast journal- 
ism. 


- Iraq Gas-Ration Plan, Now Over, Seen as Bluff to Stall Attack 


By Youssef M. Ibrahim 


New York Times Service 


RIYADH ~ Iraq's announcement 1851 week that 
it would sation je Was Ὁ maneuver to persuade 
Baghdad's enemies to postpone an attack on | 
forces occupying Kuwait, several senior Kuwaiti 
industry executives and Enropean military affairs 
experis say. wie 

The rationing announcement, the experts sai 
was intended to give the impression that the United 
Nations economic sanctions against Iraq were work- 
ing well enough to make ap attack by the United 
States and its allies im the Gulf seem unnecessary. 


Those experts said Iraq had no real shortage of 


Kiosk 


gasoline or of the chemicals needed to produce it 
because large quantities of those chemicals were 
already in Iraq and even larger quantities were taken 
from Kuwait after the invasion on Ang. 2. . 


idiot ed. en kipertons ioe 3 supply of 


additive, and 
bmg that ποτ doubted the embargo would last 
that long. oe 5 
᾿ radio said President Saddam Hussein 


scrapped gasoline rati on Sunday, five 
after kt woe introduced, ced. and disuiseed Εἰς ol mate 


ter, Reuters 
[A presidential decree ited Industry and 


Military 


agrees will be costly to both sides, but probably 


Hussein Kame! - 


Ramen Shalabe Τὸ pave δὸ reason for Mr. Shalabi’s 
EE replacement is the president’s son-in- 


pressed wa a cea of ἀϊδοιβεῖοοθ See ΟΝ 
va taprearet νὰ introduced rationing on the basis of 
erroneous information,” the radio said] 

By reinforcing the notion among many Western 
and Arab nations that the embargo on Iraq was 
ἔπεα th inch wil, Baghaad tay be hoping to gate 

mm; to 
she tam needed τι ἀῆνε wedges tac tec oucaccens 
al alliance that has deployed 300,000 troops in Saudi 
Arabia, some analysts said. 

Itis clear, some said, that Iraq has every interest in 
postponing as long as possible a war thal everyone 


devastating to Traq. 
K The dap eer officials mio 4 are senior executives of 
uwait leum Corp. living in exile, said 

believed Iraq's other motive Reni the preted 
rationing was to prepare the Iraqi population for real 
sepeonees bcc sai, wich ξξεῖοᾶε eet pars 
for r jndustry and domestic appliances. 

Military affairs experts say the Iraqi Army is nota 
major user of gasoline. since all of Iraq's tanks and 


other armored vehicles, and most of its military 
trucks, use diesel fuel. 
iraq, with huge oil reserves and significant refin- 
ing ability, can produce the diesel fuel with ease 
See SANCTIONS, Page 4 


Hassan as acting oil minister to replace Isam Abdul 


: Hungary Retracts Higher Gas Price 


BUDAPEST (AP) — The was prepared to 
Rovernment backed away from increase of about 
8 70 percent gasoline price in- 
crease on Sunday after a week- 
end of nationwide 
Toad blockades ees 
taxi drivers an growing 
threat of street violeace. 

Industry and Trade Minister 
Peter Akos Bod told representa- 


price of gasoline. 


Gennan business remains reluc- 
tant to invest in the former 
East. Page 9. 


Crossword Page 4. 


1 ἃ lesser 
t, 


pending passage of a law that 
allows the market to set the 


WONDAY Q&A 


For Beirut Christians, Terror in Defeat 
Violence During Aoun’s Fall Has Brought the Enclave to ‘Rock Bottom’ 


By Nora Boustany 
Washington Post Service 

BEIT MERL, Lebanon — As Syrian sol- 
diers advanced past this mountain town two 
weeks ago on their 
forces led by Major 

the rebellious Christian leader, 
Fares Mubbeiber τὸ stop bis car But the 
deaf-mute did cot hear them. So they sprayed 
his car with bullets. 

Mr. Mukheiber pulled up by the side of the 
road and stumbled out bleeding, gesticulat- 
ing, helplessly trying to make sounds of pro- 
test, residents bere said. The Syrians left him. 
His pregnant wife, also a deaf-mute, strug- 
gled ὑπ uh tee yon “μη ον στα 
drove off, with their young danghter, to a 
relative who is a doctor, Βα Bat Mr. Mukheiber 
could not be saved. 

That incident, and others, will soon be 
forgotten outside Lebanon. But among resi- 


and missionaries say there is loss of faith. 
latent fear and suppressed rage. 

Mr. Mukheiber was one of at least four 
civilians shot and killed Oct. 13, when Syrian 
troops entered Beit Meri. 
ας oF ἃ arlghaccing ailage. us 

tants of ἃ Tw 
clergymen, Albert Sherfan and Suleiman Abi 
Khalil, are still missing. “We demand that the 
truth on their fate be unveiled,” the Council 
of Maronite Patriarchs said in a statement 
last week. 

According to a relief source, the clerics 
were killed because seven Lebanese soldiers 
fleeing ag Ne goal beet megs 
nun in Beirut said the clerics had 
stripped, shot and dumped in a well. 

When villagers were asked what had hap- 
grad ge gap beriewt μοὶ! Ὁ ΚΙ Ἰρὰ 
landed at an army checkpoint 
killed them, The damaged and 
astery is banned to visitors. 

‘The first hours of the Syrian-led offensive 
that overcame General Acun on Oct. 13 uig- 
gered a wave of violence that remains diffi- 
cult to sort out. 


rts of an ambush of Syrian 
troops, orn rue Ἐν executions of Lebanese 
soldiers. Then came the shooting of the Na- 
tional Liberal Party leader, Dany Chamoun, 
his wife, Ingrid, and their two sons on 
i 21. 

jospiial and security officials estimated 
last et that 700 Syrians and Lebanese had 
died during the intense fight Oct. 13. It has 
been impossible to verify the tally. in part 
because the Syrians took home :heir dead. 
But officials at one hospital said they received 
about 200 Syrian immediately after the 
fighting, and official Lebanese estimates of 
400 to 450 Syrian dead are probably fairly 
accurate, 

The death toll among General Aoun's 
Christian soldiers was probably at least 300; 
the figure is based on conversations with 
hospital officials in the Easi Beirut area, 

The civilian death toll among Christians 
was far smaller. Despite the atta attacks in Beit 
Meri and other villages. there is no evidence 
of large-scale massacres of unarmed civilians, 


See BEIRUT, Page 6 


amendment through each and ev- 
ery parliament.” 

“] would never put that before 
the U.K. Parliament.” she added. 

But most leaders were delighted 
with an EC statement issued at the 
conclusion of the meeting that 
broke new ground in at least three 


areas: 

@ It sets Jan. 1, 1994, as the date 
and outlines the conditions for the 
start of the second phase of mone- 
tary union. 

@ It states clearly that 2 common 
monetary institution should be cre- 


KC talks on farm subsidies ended 
in disarray. Page 9. 


ated at the start of the second 
phase, and spells out what the insti- 
tution should do during phase two. 

@ It sets in motion 3 oes for for 
moving to the final p! 
exchange rates would be irrevoca- 
bly fixed. 

One of the central bank's tasks 
will be to oversee the development 
of the Currency Unit, the 
leaders said in a communiqué. Ob- 
servers said the reference to the Ecu 
might provide an opening for a deal 
ith Britain, which has presented 
an alternative plan centered on the 
Ecu as an EC currency circulating 
alongside national money. 

The EC started the first phase of 
European ard Union in July, 
and by the end of the phase all 
currencies are to join the Commu- 
nity’s Exchange-Rate Mechanism 


William S. Paley Dies at 89 
Builder of CBS Was IHT’s Co-Chairman 


oe 


AP 
William S. Paley built CBS 
into ἃ broadcasting giant. 


Roo to “Gunsmoke” and “1 


Love Lucy,” “Playhouse 90,” 
“The Beveri ies” and 
“All in the Family.” 


The expansive roster of early 
CBS stars included Edward R. 
Murrow and Walter Cronkite as 


At Last, a 


and national econonuc ond mone- 
lary policies are to converge. 


Those who have bee: pushing 
for rapid moves to th: second 
phase — Mr. Delors along with 
France, Italy. Belgium and Den- 
mark — now get a firm date for 
when stage two ‘sto begin. provid- 
ed that clear criteria are met. 

The EC meeting's text also said 
that within three years of the start 
of the second stage jin 1 a Pree 

rt si wn up for 
Paeciston on moving to the final 
step of locking exchange rates, 


This holds out the possibility 
that at least some EC countries will 
be well on the way (0 a single cur- 
rency as early as 1997. 

For those natiors that had been 
more cautious — Germany. the 
Netherlands and Spain — the lead- 
ers approved a shght delay in the 
start of the second stage to 1994 
instead of 1993, And the conditions 
they sought for mwving on were 
also approved. 

Those conditions are that the 
picatest pe pessible number of mem- 

currencies are in the exchange- 
rate mechanism. that the EC's 
Janned single internal market has 
achieved, that the moactary 
union treaty has been ratified, thot 
national central bank representa- 
tives are {ree of political control, 
and that the printing of money to 
finance budget deficits is banned. 
(Reuters, AFP; 


wel] as Lucille Ball, Jack Benny, 
George Burns and Gracie Allen, 
Jackie Gleason, Ed Sullivan and 
Lassie. 

Mr. Paley also extended the 
= of CBS beyond broadcast- 


The company revolutionized 
the recording industry with the 
introduction in 1948 of the long- 
ὁ Paving record: Viadinsir Horo- 

tz, Leonard Bernstein, Bilke 

Holiday, Bob Dylan and Bruce 
Springsicen were CBS artists. 

sing pubtang, Broad: 

pul 5. Broad- 

way rae. pub Bron 

owned the New York Yankees. 

But the transformaion was 

. a8 well, for Mr. Paley, 
the Chicago-bom son of success- 
ful Ukrainian Jewish immigrants 
who moved to Philadelphia and 
made their fortune manufactur- 
ing cigars. 

While he foresaw the immea- 
surable impact that radio and 
television would have on the 
world, he had the tenacity and 
charisma of an empire builder, 
attracting the best le to 
work for him and holding onto 
power until the final days of his 


life. 
we of 12, Mr. Pal 
added a middle initial to he 


See PALEY, Page 5 


Budget: 


How It Hits Home 


By Robert Pear 
New York Times Service 
WASHINGTON — The deficit- 
reduction bill approved by Con- 
would touch almost everyone 
m the United States, from young 
children to frail elderly people. as 
well as farmers, bankers. college 
students and war veterans. 

The House gave its final approv- 
al to the budget bill with a vote of 
228 τὸ 200: 74 Democrats and 126 
Republicans voted no. The Senate 
adopted the measure hours later by 
a vote of 54 to 45. Twenty Demo- 
crats and 25 Republicans voted 
apainst it. President George Bush 
was expected io sign the meusure. 

The bill, the biggest U.S. deficit- 
reduction legislation ever ap- 
proved, has been promoted as a 
way to help save nearly $500 billion 
over five years. 

It is also ἃ grand statement of 
social policy and political priori- 


ties. 
The measure, approved Satur- 
day, includes hi; taxes and 


spending cuts, It is notable for its 
relative generosity to poor children, 
who will benefit from sig billion in 
new (ax credits for low-income 
families over the next five years 
and from an expansion in health 
insurafice coverage for such fam- 
ilies under Medicaid, 


Elderly people also fared much 
better than they might have expect- 
ed, based on proposals that 
emerged from_negotiations be- 
tween congressional leaders and 
Bush administration officials just 
four weeks apo. 


Cutbacks in Medicare. the gov- 
ernment health insurance program 


for the elderly and disabled, would 
save ἃ total of $42.5 billion over 
five years under the final compro- 
mise. This is much less than the $60 
billian envisioned earker. 

The bill would also permit states 
to cover home care for low-income 
elderly disabled people under Med- 
icaid, on the assumption that such 
care would cost Jess than nursing- 
home care. 

At the same time. Congress is 
imposing ἃ new “luxury ian” on 
expensive cars, airplanes, vachts 
and furs. In addition, after 10 years 
of lobbying by the Reagan and 
Bush administrations, Congress 
agreed to impose a fee on owners of 
recreational boats, on the theary 
that the boats benefit from Coast 
Guard services, 

Here is a summary of changes 
that would be made under the legis 
lation. In congressional parlance, 
savings represent reductions from 
the amounts theoretically needed 
to continue federal programs at 
current levels. Outlays for a partic 
ular p im often increase even 
though lawmakers say they have 
saved money by trimming benefits 
or charging higher fees. 


AGRICULTURE — Farm pro- 
grams would be trimmed sharply. 
The government would pay lower 
crop subsidies to growers of wheal, 
feed grains, cotton and rice, and it 
would charge a “service fee” to 
ueiry farmers for the dairy price- 
support program. The goverment 
would also charge small fees when 
making Payments to support the 
prices of sugar, peanuts. tobacco, 
honey or other such commodities. 


The savings would total $1.6 bil- 
See BUDGET, Page 4 
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Pave. τσ π᾿ INTERNATIONAL HERALD {TRABUNES, MUNDAL, VULUBDER 2, 1 
P ae 
- 
a Alvin Toffler on Knowledge, the Unknowable and EC Unity” 
n 1 « KISHINEV, 
Alvin Toffler, the author of “Future tools to counteract that, We both use pad ese that they re going ο have thar ἃ uniform central going to minted. Will an integrated Europe USSR. (Reuters, 
4 Shock” and “The Third Wave” ἐπὶ information in media manipulation and er culture — eliminate an tat valor xual poly spa 2 πὶ , or are.you just creat- | 10 the southera republic of Palle ys 5 or Pa 
= week published the third volume of the Military intelligence. Moreover, if he tie, ‘Social stratum of moat-and-pop negative in another. ig big and giving them the armed clashes over ἃ demand for independence ethnics : 
Ρ "He talked about wins, it will probably not be because of stores. But the Japanese are asking us t0 ur societies, rather than beco "Dra ον 
trilogy, “Powershifi." He ts military prowess, but because of his polit- reach beyond economics into social sore —— id unif aro aa 
i ἢ it with Lawrence Malkin of the Inter- aie ἴα momen ee ee structure and change long-range savings Gveryone said was ¢ to be the conse- 0. Your book ends by'discuisng the 
4 ion le Tribune, ideological manipulation rather tterns, one country moat s the ior 
‘ Fi national Herald Tribun ideological thi than poco i es ny aerilg uae of ehockgy ὅν are going 10 major regional groupmgs. ; 
3 Q. Oversimplifed, the thesis of your another, or is in a reflect become more heterogeneous. It can be Wil they relate to each other? nds. a, meanwhile, where ἃ : 
i new book ist “knowledge is power.” ___MONDAY Q&A ὁ ἃ setiaty ἰπιοξταιοῦ economy? OF summed-op in biological metaphors. A Maybe w Tato ne wrongques | ἴα ὡς ice em sepublie othe Soviet Unis i fe ml 
τι ΝῈ What's so revolutionary about that? brute force, Indeed, I believe that the war : Think of it as greater cellular differentia- cons by ony ooking at te do won ai at began wah τὸ reports of och le. The ruting 
I Exell A. Knowledge bas always been one of in Vietnam was lost, not for military ᾿ Φ tion in an ΟἹ taking place at a nant economic regions. Wi also have ected to be a close cantest with the | 
i i a oe Q. You that the Com- faster metaboli bine i ον gehigions funda- | were in what was exp the 
i raisec the three key tools of power. But today, reasons, but through political ju-jitsu, Picts i the European Co a ae ae players: reigns | Round Table nationalist front 
"horse as never before in history. the other two, and that represents a form of knowledge munity is going against history by setting high-speed change ‘with growing com- mentalist movements, transnational cor νὰ ‘ 
track violence and wealth, aré themselves de- by nation that didn't ave the maitary YP SSRTaucaa ansasunons He oe refi ee = poles SS era aie Poundaciss No wth conflicts. These Israel Reopens |! Borders of Territories : 
— Thousands of cea returned to" 


pendent on knowledge. All those oF economic ἀστῶν to win. 


tral bank, because economic she bry th ly. Can any y central intel- 
springs from independent-minded indi- gece manag as ysem of zene πὰ πρὶ πα te ert ) --- ; 
ἢ Only at the cost among the Unit japan, ἢ Sunds d 
Ly. work in Israel on the ternitories on. Sony ier een 


i 


ἊΣ ate AWACS planes and French Mirage jets ac . ἸΩ and Shit iat tant on ta 
ee aircraft carriers in the are in acinus νεράδοε τοῦς - regions c a 

' Th fact flying and floating computers. The ders for production ied Ἰπνεσμηεηι. {elect Rt lees ean they act ποι of making stupid decisions at the center. but they form the comme fa erritories, Israel seal 

τ vored decisive edge will come from the intelli- What does this mean to the future of the borders unless they redictable So the center is too heavy a this hypercompetition takes teiores, frase tacks ia Lrac in which thee Israels were kiled 

᾿ lion « gence embedded in their microchips.  Nation-state? money and eb policies τὰ pee decisional Joad, and you ee cee The unanswered question.is which alli- | Ὁ τίντα wounded. ' 

i the B A, The assumption that nations are Α΄, My problem with eveats in the EC some of the decisions below ance will emerge. ἡ Eight Palestinians were wounded by any prntire σα Sunday dav 

a of rac (Gin the ISuh connucy, ποιίώσηα waits somehow airtight, self-contained entities relates to the widespread assumption thar _—‘It seems to me that’ Said “tore ‘There is amomentin the tide of affaics clashes in the West Bank of Dura near 

ἢ ers’ ( war over land and resources, and you say [5 a myth in ἃ world in which capital and gconowales of scale are going 10 eunke ἃ flexibility for the local cells in the system. _ when certain things are unknowable. The Αἰέγεω οἱὰ was thot ib τὰς ed cancally wounded, they said. 

' racin; they now may do so over Inowledge. information flow back and forth across difference. They are creat- If you simply jam‘one currency down on scientists who stpdy chaos theory know soinister, Arie! Sharon, said y on army radio that the 

: or age Hussein doesn’t seem to think borders. Less obvious but more in tune ig hie bec organization tothe British, ) preach,the Germans and that when systems reach a certain break- cfestinians working in Israel needed to be cut. “We need to 

δ with the future were the discussions of kind of economy. Itseems io the others, you may remove some of that out. they are inherently unpredicsts af ᾿ 

᾿ gover Although Saddam Hussein is hardly the Structural Impediments Initiative be- mie that if you have a Central flexibility 7 need to make ther regions they take the next step, the system th ‘ Land mew 
᾿ either an example of the economic future, the tween the United States and Japan. bank, it makes it more difficult for cach function. forget not τ Once the may become determinant. But at themo- | immigrants.” The. t said last week that Soviet Jewish immi- 

! most outcome of that struggle may indeed Imagine, here comes the United States country to modulate its own currency Genter get it, is not gktag τὸ sive lt up, ment of bifurcation, it is impossible to ing aol fil many of the jobs now beld by Palestinians. ' 
: Sar the thesis. He uses violence to take and says, we want you to buy moreof our _ flexibly as its own circumstances require. 15 going to aggrandize it in ‘way it predict, and I think we're at that historic I 
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ped i nan μὰ cp: “Toot αὶ τὴν ty sel go eS ees σας ἔα αὐ montis, a5 Gers eset Rich Becher ie Set Depa esl lo 
tured Kuwaiti refmeries. around and pick the easiest pro ons to besin to Such assessments tend to sup- Οουκαῖ, Ἐς ee ara εν the Tt bai is specific and credible” that led it to issue the 


Other officials said thas the information was not precise enough to 
allow the United States or other governments to take rocasures to 
prevent an attack. we ἢ 

i i ck because the United 

In this case, the risk of an atta ole galearcbie psip vier 


Other als sai _ Jem they have and make a public i lo & pa 4 
Ghsah bor eas ies τών deal ou of” said a senior execi- [πη] population in two to three Port Kuwaiti assertions that the Ss Gon το free 5.000 Soviet 
fo πὐμεηκεις sevoursborgges ig STE ofthe pevoleum company. ὀ παρεῖεν Sen, ete ee Mic Hinein and harbehaspleny C2205 

parts and raw material need- © Speaking of tetracthyl lead, longer” before shortages would af- of time to attempt to ise oc ing, δα Ica vist to 


᾿ς πως, 


iz spare 

OM ed for industry, it had not spoken called TEL. the official said that fect Iraqi Army operations or de- the efforts of Η A 

chy οἱ Uwe καὰ bs De pawn Oe ΤΕΙ (ney Tad oe plete essential supplies of arms, community to force his troops out papery ἴσα, aeteeg States is about to extradite an accu Ζ 

Os measures to signal long age before the invasion and what ammunition and bardware. of Kuwait. “There are some signs the top terrorist i tion to Tse. He isto Stand i ce 
7 i am attack on an us which ver 


we led anda passenger wound who also uses the name Mah- 


mee SUSPeC; nad was arrested in the United States in May 1987, 


through ultimatums,” he said. 
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The European Headquarters of our 
American Maltinational Group based in La Défense 
is seeking the 


Assistant to the Manager 


: ee 
Office Services 


MARKS & SPENCER 
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If you are : @ Well organized Φ Totally bilingual 
@ Skilled in micro computers 


You will be offered the following responsabilities : e Expatriate Housing 
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FRANCAIS-ANGLAIS 
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salary, please call : M. Philippe Le Comte au 47.76.65.29. Possédent une solide’ ταὶ (26 i 
ing frengalse et angisioe, conriasssance du iA Worl Sona), 
παν oan ύμον 
ique, Organisée et si les contacts, vous Ses 
par un poste au sein de notre direction du ¥ 
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EXECUTIVE SECRETARY ee) ἫΝ 
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NATIVE ENGLISH SPEAKER 


group, the Generale Continentale 


Our 
Gi | | d'investissements is a leading investor and service 
company in the real estate field in France and - 


=== = PERSONAL 


££ I abroad. 
Our managing Director requires a bilingual, 
bicuttural secretary. 
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dw)" 

‘at, 

7) Her mission will include the organisation of internal meetings and A 

EY outside apron eam Εὖ affairs and eurermaty reports, ASSISTANT 

ἈΠῸ isi janagin; or's appointment 5 

fet arangement of his basing: se trips. jendar to top group management for Europear International Headquarters τ, No eee fone gre 

twit i . a decorate ν νυ 

fait About 30 years old you should have a college education and be European leader in an expanding service industry, we have an acute oftes, bovigue. Now soved! Twa 

ir | capable of authority and flexibility in your de: ings with others. concern to serve our customers well. In a demanding but open fe Ἔ ὦ a sy pa γ. 1... 

ΠΗ Your experience, your discretion and your diplomacy will enable environment where human relations play a vital role, you will, whilst place, 4 bedrooms, Peal Sah rome, ἔπεα TO OUR 
ΗΠ you to interact eftectively with all members of the compagny 85 δάνεια allads Miceigrisl Faacaioas, bi ki ἢ riers es ba on Par BAT Ee A 
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(Continued from page 1) 
name (the “S.” stood for nothin; 
though he didn’: mind peop ‘a 
thinking it was for his father, Seon. 


he would thrust himself 


fh 


Σ᾽ τος into New York society and im the να 


Process become a philan 


“He had an enormous feel for 
* two infant medinms — radio and 


La When David Sarnoff, the 
Bee. od ron founder of NBC, tuned down i 


ing the number 
Boas” United Independent lost 
sums and ] 


“" parallel to the of 
(εν Victor records with NBC's parent, 

ba RCA. 

ee Mr. Jadson also tured to Isaac 

. and Leon Levy, who owned 

WCAU, who in turn went to the 


ara The family had reason to be en- 
4 thusiastic about the future of radios 


On 26, 1928 — two days 
before is ΖΗ birthday —Wiliace 
Paley became the president of Co- 
fambi: 


1 of the com- 


“My friends ib I was crazy 
4 to quit a sure-fire with my 
i ἕᾳ father,” Mr, Paley say later. 
᾿ Βαϊ the family invested $86,000 for 
an additonal 9.3 percent of the 
‘that bal of Coftambia, 

Last year, Mr. 5 CBS for- 
tune was estimated a $356 million, 

Mr. moved to New York, 


Bot in a master stroke, he paid 
the sition ἀκ $50 out fe 
for sponsored programs 
only afer the fast heats (NBC 
was payi nearly twice the com- 

pensation fee.) 


i PALEY: Builder of CBS and ΠΤ Co-Chairman Dies at 89 in Manhattan 
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Elliott Roosevelt, FDR’s Son, Dies at 80 


Dennis Hevesi in the Army Air Corps, critics ciansin bri t red jackets and lead- guaranteed τὸ swing gracefully, He 
CBS Bullding oo We wie goed nding charged that he was receiving spe- ing them wale με τα τας οι was known as ἃ magisterial blues 
Mr. is to American broad. Elliott Roosevelt, $0, second cial attention because of his father, American hats and serapes or cra- player who could turn a solo blues 
eee je was tO ied, Still of President Franklin Delano But his actions inthe war dispelled dling ἃ chihuahua in hig ante, Ὡς unprovisation into a masterpiece, ᾿ 
Fon! paceman we yeah Roosevelt, ἃ World War I ΑἸ any Shadow over that and subse- also surrounded himself with bese δ 
ishing. aad ee τος το pa general, a breeder of Arabi- quent promotions. tiful women, several of whom he Jacques Demy, 59, Director, 
Lem 3 W to The New 88 and an author whose — Mr. Roosevelt flew 300 combat married. Known for ‘Les Parapluies’ 
York Timesin 1976. “Nonetas yer WO" included a series of anysery 
been succeeded in kind = Y* novels that cast his mother, Elen 


Ρ ji “ ΠῸΓ 1, aS an amateur de- 
Mr. 15 survived by two chil- ive, di i: 
ara oat τα by ‘fey tective, died Sarurday of congestive 
Even as his health deteriorated, Paley and Titery Paley Califano; 
Mr. Paley held onto whatever '° his 


heart failure in Scotisdale, Arizona, 
power were left to him at Kae Guin Κα 


ment will never yield to outside 
infloenee,” Mr. Ful ic ee 

. Paley grew increasingly 
turbed a torbulence throughont 
the ἐν that was most dra- 


company 
all Columbia to sell time to matically underscored 


Sponsored 
ca during’ peak Ts were broa 


Although he led an unusuall 
Successful rumba band, Mr. ἀρὰ 


did not break to great 
nlaty und 1941 whee en eo 


missions and commanded the 
325th Photographie Reconnais- 
sance Wing, a multinational unit 
that participa ipated in the invasions of 
North Africa and Sicil aad played 
Mr. 1 began his writing a0 important role in ry in- 
career in 1946 with “As HeSaw It,” vasion of Normandy on June 6, 
a best-selling account of his experi- 1944. He was twice wounded and 
€nces at his father's side during five 


division was racked by a so- 


successively ly for the musical film “Les Para- 


pluies de Cherbourg,” died of leu- 
kemis on Saturday, French 
television said. 

The film, now considered a clas- 
sic, won the Golden Palm award at 
the 1964 Cannes Film Festival, but 
Mr. Demy never repeated its suc- 
cess despite the ambitious “! 
Demoiselles de Rochefort,” which 
he directed two yas later. Other 
films directed by Mr. Demy includ- 
ed “La Baie des Anges,” “Peau 
qAne™ and “The Pied Piper,” 
filmed in Britain in 1972, . 
Ugo Tognazzi, 68, 

Italian Film Star 
ROME (Reuters) — Ugo Ti 
: Talis cme 


nazzi, 68, 4 

who portra lozens of characters 

includin, “busband™ of a ho- 
transvestite in “La Cage 

Aux Folles,” died Saturday, doc- 

tors said, 


Mr. Tognarzi suffered a stroke in 
a clinic north of Rome where he 


. networks over fees, But Mr, Cugat 
Tereived ει  σοογα σῆς rom ate drew on ἃ li 
wartime summit confer- Unit tes, inclu ie 

ingui Flying oan as well as 
medals from Britain, France and 
Morocco. 

After the war, Mr. Roosevelt 
Served as aviation editor of the 
Hearst chain. He then 
the early 1770s. His 1973 book, created a business consulting orga- 


ences. 

His wi of “tell all” books 
about life behind the scenes in the 
Roosevelt White House and at the 


program and won a national fol- 
wing. This led to a long series of 
motion picmres in which he 


ap- 


Major Holley, 66, Won 
Fame as Jazz Musician 


Pe relat empredarles 
ey raids,” came at the of abe 
Nac. expense 


By offering 
sums for the 
ith the 


meetings 
ing for Se οἱ Bross Lee W. art publisher of 
a the In i Tribune, 
ΠΝ ΣΟ pedo ternational Herald Tri 
written “ i i 
He had an astonishing will to γον ΟΝ Paley. often said that his 
live: in February 1988, at 87, he 
came close to death as vital 
hospital, he returned home and im- 


tor his suite at Black 
Hock by his aos. ᾿ 
+ __ For his civic work, wartime ser- “As of the 
vice and philanthropy, Mr. Paley since that time, Bill Paley shared 
many honors. with everyone at the paper that 
Special enthusiasm and i 


oization, later moving on to man 
other Ποιά, υ 
Xavier Cugat, Band Leader, 
Taught the U.S. to Rumba 

NEW YORK (NYT) — Xavier 

ish-born 
luced many 
American audiences, died of heart 
failure Saturday in Barcelona, his 
doctors said 
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ag 


᾿ς ite Lehand. 
eo hee Oy idee 
then issued a statement, saying, 
“We feel we must di jate our- 
Selves completely from this book.” 
Elliott Roosevelt, who was also a 
great: Roose- 


nephew of 
velt, was born in New York City on 
Sept. 23, 1910. He attended the 
Groton School, as had his father, 
but broke a family tradition by not 
Boing on to Harvard, Instead, he ἃ ate Who 
tuned to a career in isi layed in Latin styles ranging from 
and radio, sag traditional dance musie eo 
A year before the United States aptations. 
entered World War Ii, when he Mr, Cy t was known for his 
Yeceived a commission as a captain showmanship, dressing his musi- 


Mule Holley, as he was known, 
Was a large man with a large sound, 
and is bass playing, rooted in the 
era before be-bop, had a hard-driv- 
ing forward motion. He was the 
favorite bassist musicians, 
including Al Cohn and’ 
with whom he worked regularly, 

His sense of time was ii apecca- 
ble, and a band with Mr, lolley 
working in a rhythm section was 


As scone 118 Hist cor, 
t spawned a sequel and won 
; Τι ἊΣ Πάπας i- 


i ca- 
reer. His pride in what the has 
Mr. Tognazzi wo recogni: 
tion. 


become and his vision of what it 
stl might be will be a continuing 
inspiration for all of us.” 


‘ommittee, which 
wamed of in resources 
that lay ahead: New York’s Urban 


Design Council, and his own Wil- 
ιο liam ley Foundation. 


Fifteen years later, responding 
the show δ 


the τοῖο: 


aper publishers, 
mew competition, 


IT’S WHERE WE ALWAYS PLACE 
OUR CUSTOMERS...No. 1. 


researching television and 
paring for the new medium. az 


No. I, St Martin’s-le-Grand, London EC, 


prep al ag Bn he E H f 
ani 
copay i 1s now the European Headquarters οἱ Nomura. 
ing those years, Bill and It’s a traditional building sensitively restored, 
Were among the leaders but with a high-tech interior. 


Ὁ ‘ant : ‘ ‘ ᾿ 
philandiropie poate And a highly appropriate number, since our 
Mr. Paley cultivated friendships Service to customers will remain second to none. 
with financiers and show-business 
people alike, and he was especially 
close to his brother-in-law and 
Joba Hay Gack) Why ne 
john q 
: ti ena! He- 
Whitney died in 1982, 
Mr. Paley paid $14 million for a <> NOMU 
oare in the athe ate ey LOCAL COMMITMENT-GLOBAL CAPACITY 
Herald Tribune in conjunction 
with The New York Times Co. and Ι 
The Washington Post Co. ------ 
From then on, Mr. Paley shared NOMURA EUROPEAN DIVISION 

equal billing on the Phra UNITED KINGDOM AUSTRIA GERMANY Rome SWEDEN 
Hed amd "Artie Suk. London Vienna Frankfurt The Nomura Securities Ca., Lid. Stockholm 
ine " ταῦ, The Ni Securities Co. Lrd, Ne Bank (Deutschland) GmbH — Rome Representative Office ‘The Nomura Securities Co.. Lid 
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ite hi Tel: 071-236 8811 Telephone: (1) 505 79 ἢ] Deutschland GmbH Telephone: (08) 7968150 


LUXEMBOURG 
Nomura Bank (Luxembourg) S.A. 


Telephone: (069) 794050 


Nomura International ple Nomura Properties Management SWITZERLAND 
Zurich 


Mr. Paley always had powerful po- Telephone: (071) 236 4811 Services Ltd. Telephone: (352) 4h38888 
litical connections. Nomura Asset Management Telephone: (071) 600 0606 BELGIUM Berlin Naimaarrigg sts Nomura Bank (Switzerland) Lid 
In 1973, Mr. Paley ordered the (international) Lid. Nomura Research Institute Breaks The Nomura Securities Co.. Lid. Nomura Advisory Company S.A. Nomura Research Institute 
division to . what Vice Telephone: (071) 489 8065 Europe Lid. russel ᾿ Berlin Representative Office Telephone: (352) 47 19 2] (Switzerland) Ltd. 
sion to stop giving Nomura Gilli Limfed Telephone: (071) 489 8710 Nomura Bank (Belgium) S.A.-NV. Telephone: (030) 210 970 Telephone: 401) 219 911 
President ree T. Agnew ᾿ Tetephone: (071}236 881] Japan Associated Finance Telephone: (02) 211 3611 : NETHERLANDS es : 
called instant analysis immediate] a : Company Lid. Amsterda μ 
after White House speeches. ᾿ ἼΣΩΝ Option International pte London Representative Office Munich Nomurg oak Nederfand N.V Nomura Bank (Switzerland) Lid. 
Soon a memorandum Slephone: (0711236 B81] Telephone: (071) 489 8066 Nomura Bank (Deutschland GmbH yenpeye sna cane Telephone: (061) 29 46 I! 
W. Colson, an aide to Nomura Propertles ple Nomura Europe ple FRANCE ‘Telephone: (089) 596332 Gin 
tbe Richard M. Nixon, was Telephone: (071) 600 0666 Telephone: (071) 236 881 Pans SPAIN Nomura Bank (Switzerland) Lid. 
made public that described visits in ᾿ Nomura France ITALY Madrid Telephone: (022)732-4646 
1970 to the heads of the three net- AS FROM NOVEMBER 1990 AS FROM SPRING 1991 Telephone. (1144 2119.00 Milan Nomura Espaiia Sociedad de Lugano 
works, ‘ Nomura Bank International plc Nomura Capital Management {UK} — Nomura Research Insutute Nomura Italia § pA. Vatores, S.A. Nomura Bank (Switzerland) Lid, 
Mr ¢ Col wrote that the net- Telephone: (071) 929 2346 ‘Telephone: (071) 621 1408 Tetephone: (114076 01 80 Telephone: (02)6235 Telephone: (1) 319 8142 Telephone: (091) 202 222 
works “were much afraid of ὩΣ 
us” and that Mr. Paley “went out of 
his way to say how much he sup- 
ports the president.” Issued by Nomura International ple, a member ‘of the International Stock Exchange and a member of The Secunties Association. 
ter the publication of the 
ΡΥ rey was 
restored, but CBS ssid it had sim- 
ply reconsidered. “Our news judg- 
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.--By Joseph Fitchett 

Internasional Herald Tribune 
PARIS — France will tell Mik- 
hail S. Gorbachev during his state 
visit that Moscow id plan to 
deal more with the Com 
munity and less from bilat- 


eral relations in its dealings with 
Wester Europe, French officials 
said Sunday. 

At ἃ ‘summit ing in Rome 
that ended Sunday, EC leaders, ac- 
knowledging the Soviet economy's 

i oak pilgh 
cussed the possibility of starting to 
send food aid to the Soviet Union 
as early as next month. 

The vision of a Europe- 
an international profile, French of- 
eee eran 

lor to ΠῚ 

with both the Soviet Union and the 
τω loco Posy early next 
year, defining 's relation- 
ship to the two Cold War rivals. 

In France, where Mr. Gorbachev 
arrived Sunday for a 24-hour visit, 
he'and President Frangois Mitter- 


rand are to sign a treaty of friend- regional 


ship and cooperation. 
But the accord — 
by Moscow — was 


(Herald 
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“[t amounts to tying up old busi- 
ness,” he said, “ba ΤᾺ looking 
ahead now.” 

Mr. Gorbachev has already 
started trying to channel Euro) 
leaders’ ambitions for the EC to- 
ward a major expansion of éco- 
nomic help designed to sustain his 
domestic policies. 

But large-scale assis- 
tance, as distinct from humanitar- 
ian aid, will probably continue to 
be held up until European leaders 
have a clearer picture of the path of 
economic in the Soviet 
Union, officials said. 

A European official said: “Sovi- 
et leaders are overwhelmed, bu- 
teaucrats in Moscow have not 
found new ways of doing business, 
and it is more and more unclear 
whether we should be dealing with 
jonal powers and more autono- 
mous republics.” 


Mr. Gorbachev warned over the their 


weekend that delays in Western’ 


Tribune 


of 
and said its quota of 
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help might force him to “resort to 
More state control rather than pur- 
sue our plans for a market econo- 


m 
ka, or restructuring, 
failed, Mr. Gorbachev said at 8 
news conference Saturday, ensuing 
developments in the Soviet Union 
could jeopardize hopes for a new 
European role based on stronger 
economic and political integration. 
He made the remark during a two- 
day visit to Spain prior to traveling 
to France. a 
in disappoin iet hi 
of obtainin; credits for Moscow to 
spend freely. 
Instead, Madrid insisted on oe 
ing $15 billion in credits to the 
purchase of Spanish exports. The 


arrangement enables Moscow to 
continue imports of Spanish-made 
industrial βορὰ ¢ despite its om 
Faw-Mlater: 8 Span- 
Mr. Gorbachev Laas academic 
and other personal honors ia 


5 

ed since receiving the Nobel 
Gonzalez limited the political 
agreement between the two coun- 
tries to a declaration, although 


declining, Moscow owes French 
companies more 
francs (more than $19 million). 


Warsaw Pact Clears Way 
For Europe Arms Accord 


enue 
ee Weal te Sedon 
arsaw Pact have finally on 
ir shares of conventional arms 
in Europe, clearing the way for the 
signing of a Eur 


eign . Rol 
said a two-day meeting had 
reached consensus after the Soviet 


Union to cut its share of 
tanks af artery 


Under p at disarmament 
jations in Vienna, the North 
Atlantic Treat wation and 
Warsaw would each be 


to reduce its share 


Mr. Harancar said the Soviet 
Union had to cut its share of 
ΝΣ by 150 and its artillery by 


The agreement was reached on 
what was the Warsaw Pact’s fourth 


HONG KONG — Marijuana 
valued at $14 million was seized 
and five men were arrested in a raid 
here Sunday, a police spokeswom- 
an 


France Will Tell Gorbachev to Look More to EC 


In agreeing to sign a Τί on 
Entente and Cooperat ion with the 
Soviet Union, French officials said, 
Mr, Mitterrand had in mind two 
objectives: backi Mr. Gorba- 
chev’s ie oe that So- 
viet acceptance of German unity 
ward Maboow, nd bang 

loscow, 
concern in Bonn at bemg alone ia 
improving ties with Moscow. 

But the officials ized that 
Francs kal olsied Beis poet 
for security commitments of the 
sort highlighted in the Soviet-West 
Seu ee DeLay 8 ποις 
aggression clause barring help to 
any third nation that attacked ei- 
ther Germany or the Soviet Union. 


EUROPE: 

United on Iraq 
(Continsed from page 1) 

bow when it refused to stop, wire 

agencies reported. 

Warplanes were involved for the 
first time in the interception of a 
ship since the sea blockade of Iraq 

Commander J. Ὁ, Van Sick- 


began, 
le of the U.S. Navy said. Planes had 
from the aircraft ier Indepen- 


carrier 
deus few. six lowers passes near 
as part interception, 
"ἘΠῚ 
The ship was released after a 
search arty found no goods 
banned i¢ UN sanctions im- 
posed against Iraq. 
The United States has confirmed 


tans for 3 tip to Saudi Arabia by 
Bocretary of James A. Baker 


M vis 
said that Mr. Baker would discuss a 
broad range of topics with Saudi 
officials. 


Beirut after 
said she came 


in silence,” the 


dares The Christians 
Sect bottom now, I 


General 


A man and two youngsters riding ἃ scooter 


BEIRUT: Christians Angry and Fearful After Defeat . 


worl i 
(AP, Reuers, AFP) does vot want Christians to live in of one man, but of a country we 


Lebanoa, 


Sunday for a close-up look at a bom 


they should 
we will leave, but don't kill us bike 
his” 


“Aoun is at the French 
" sti: ΝΠ 525, 5 ζ 
e is no cause anymore. Dany ple like flies, and we are not 


‘Abed Azkr ‘The Azwcaned Pres 


bed-out area of Beirut, | 


tell us and wanted free. We don’t want to live _ 


ina police state.” 


ians routed him 
on the 


“This man came from nowhere 
and gave us a feeling of ing” 
said a salesman at ἃ furnitere plan, 
Embas- ς 
said. bes 


lowed to open our mouths.” 


~ Sat US Ee. 
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Or Telex: 33673. Or Fox: (03) 214 2045. gud said its quota of 3700 ἀεὶ. bere Su 
. CAREER OPPORTUNITIES ; 
Ϊ EXECUTIVES 
Ἶ AVAILABLE Ν 


“1 
ΞΟ i 
i 
7 ! 
E F DU SERVICE EXPOR 
Cue T | 
" UNELEC, Rattaché ἃ la Direction Commerciale, votre fonction est double. Moteur de notre exportation, vous savez capter et gagner [a confiance de vos partenaires tant 
” Avjale eee eh hel intérieurs qu'extérieurs. ᾿ ; 
a cn όν δἱὸ ἀρὲ a utente Vous animez directement une équipe d'une dizaine de personnes. Avec elles, vous établissez les budgets et les plans a I'exportation, vous élaborez les tableaux de 
Basse Tension pour , organisez le service sur le plan administratif, dans un souci constant d'efficacité et de rentabilité. ee 
lindustrie_et le Gros Responsable de zone, batisseur d'un capital de confiance, vous devenez |"interlocuteur privilégié des clients et des correspondants étrangers. Vous participez a { 
- Uta personnes - —_|'élaboration de la politique Export du Département, mettez en place les régles d'optimisation des ventes et veillez ἃ leur application. Commercial et technicien, | , 
ir Notre activité s‘étend non 95 transmettez auprés du Réseau International, une information compléte. ἢ 
f seulement sur le marché —Méthodique, soucieux de la qualité, vous assurez [ἃ bonne marche de votre Département. La trentaine ou moins, de formation supérieure (Ecole | 
ἱ frangais, mais détient ᾿ d'ingénieur/Commerce Gestion ou équivalent), ayant de bonnes connaissances en Commerce International, vous justifiez d'une expérience similaire d'environ ! 
ι egacemert tne nee 3 ans. Vous étes aussi fin négociateur et avez le sens du contact. \ 
Peer sea Tres organisé, I'allemand et l'anglais sont vos outils quotidiens de travail. De nombreux déplacements ἃ !'Etranger sont ἃ prévoir. | 
| 


du CA. Nous sommes 
présents dans plus de 50 
pays_: Europe, Sud-Est 
Astatique, Amérique. 


Poste basé ἃ Saint-Quentin (Aisne). 
Merci d'adresser votre dossier de candidature, sous référence IHT ἃ : Agence Yvoir, 21, Rue Beaujon, 75008 Paris. 


Whnelec La basse tension porte un nom : | 


SPEECHWRITER 


BASED MUNICH ATTRACTIVE PACKAGE + 
FULL RELOCATION 


@ Our dient is a worldwide leading manufacturer of PCs, a position gained through 
quality, innovation and successful market orientation. 

© A new position has been created for a Speechwriter to the President and also the Vice 
President of Marketing at the European and International Headquarters in Munich. You 
will research and write speeches and draft visual support material for them. You will 
create and maintain a databose of corporate spokespersons and external speakers and 
support subsidiary requests for spokespersons. 

@ We require an individual with excellent writing skills who is challenged by real 
intellectual achievement and who has the ability to work directly with senior executives. 
An in-depth knowledge of the PC industry is ideal. 

Φ You will be a native English speaker. Knowledge of German is ideal but not essential. 

@ In return we can offer you a truly international career in a stimulating environment. 


To find out more about this opportunity please call Julie Gilpin in confidence on 
++ 44 273 480088 {internationalj0273 480088 (UK) weekdoys until 7:30 p.m. and 
1200p.m. - 5:00 p.m. on Sunday 21st or write/fax to the address below quoting 


x = FRENCH CITIZEN, chami-a! 


! 
| αι posi 
| for salling tecnmeal_praducts ard 
| equipments to F: ΠΣ 
citizen, wilingual (English, French, 
j Arabic), woll wavelled an excellent 
the Middle East. 


HRONTTIEN 

Postion im an international 

- Gkwanat, COMMERCIAL 

U.S.A. background. tuent French. 

English and ‘Spanssh would tke to plzce 

at the disposal of a sail 
sized European company 


dnterleaf develops software products for creating tex and graphics, for gathering data and put- 

ting it into professional form automarically, for managing the flow of information and documents, 

and for distributing documents on paper or electronically. We have over 50 sales offices, 
subsidiaries and distributors worldwide, and aver 45,000 users. 


Manager, Systems Integration 
Based in our Paris office, this individual will assume responsibility for proposals, business 
development and management of Systems Integration projects for our European subsidiaries. 
‘You will work with our diverse customer base, including aerospace/ aviation, government, finan- 
cial services, academia, ticals, telecommunications, and others, to ensure the suc- 
cessful implementation of Interieaf systems. Specifically, you will customize and integrate Interleaf 


{w 
tw 


JAKARTA INTERNATIONAL SCHOOL 


Seeks a new Head fo stort in July 199] 

AIS is a co-educational, college preparatory day schoo! 
employing 240 professional staff and enrolling 2,500 students 
from over 50 nations. The school includes K-12 and is based on 

a U.S. curriculum ond offers the intemational Baccalaureate. 


The candidate for this position should have : 
~ Experience as a chief school officer, Head, or equivalent 
- Experience in intemational education 
+ Proven leadership 
~ Experience as on administrator in a growth environment 
- Ability to communicate in a multi-national community 


products with existing and/or new hardware and software, to produce customized cost-effective 
systems that meet unique documentation, network communications, document database 
management and data translation requirements. 


The successful candidate will possess extensive experience with RDBMS. CASE or CAE soft- 


ware products and services. Ideally, you will have electronic publishing or other data manage- 

ment technologies Weare secking a multilingual ional with a proven background 

in managing technical resources, optimizing sales volume, and assuring customers maximum 
satisfaction and continued support for complex SI solutions. 


dInterleaf offers competitive salaries, excellent benefits, visibility and recognition. Qualified can- 
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didutes are encouraged to submit their CV. to: ref: 40143 Working knowledge of 
; - ing ge of U.S. curriculum 
ERC Group Ltd, ERC House, 32-33 North Street, Tek: (+44) 273 48 00 88 "PhD. or Ed.D. prelerred 
fe Lewes, East Sussex, BN7 2PQ Fax: ( +44) 273 48 08 08 
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_ But they warned that the nmmnel remained 
high-tisk ‘undertaking that could send coni 
dence phinging again. The analysts were divid- 
ed sbout eventual traffic projections, upon 
which profitability will depend. 


were sufferi 

Joans. Ail buf a few of 
tions 
total 


from 
facility 
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‘The offer will mark the end of nearly a year 


After 5 Up-and-Down 


asm for the project. The 

feflected in the share price, 
ἐπεὶ οἱ TEA carts Ταὶς 1,49 th coe 
But the worst did not happen. With a new 
and assurances 


constraction contract in place 


fou if iion to £7.1 billion. 


Exrotunnel and the four banks then had to 
convince k eliicier παπίε of er anion το 
resalts of previous bad 
the 38 Jepneseintin- 
that account for about a quarter of the 


the 


an Investment Bank and the 


img public enthusi- 
Swing bas been 
ice, which went from a 


are 

Jems later on. 7 

Mr. Wild and others said, however, that 
_Enrommnel's financial position was now solid 
Eee ee project was complet- 
The 31-mile (50-kilometer) rannel is sched- 
εἰκὶ sonora is ale 1558. 

“1 think we are on a very good basis now,” 
ae ee general manager of Nippon 


workers 
of the tunnel has gone 
and faster than ever in recent 


leading banks. 
We cow fea Gat apaatannd tt Oe cece 


“TUNNEL: France and Northwestern Europe Are Likely to Benefit Most 


The only complaint heard in 
has from towns, like 
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HEAVY TRAFFIC. 
You‘ll come across massive Thai jambos at work 
and play in their natural habitat. In Thailand, 
elephants are part of everyday rural life. 


dat Ἄνς 


EYESTRAIN. 
ne seems to enjoy The beauty 


A problem everyo 
oar exotic land is only matched by the beauty 
and gentle nature of the Thai people. 


Γ 
eel 
ΠΈΡΙ 
ΜΕ 
ible 


FALLING MASONRY. 
A visit to the ruined cities of Sukhothai or 
Ayutthaya will remind you of the country’s long 
and event-filled history. 


HIGH DRAMA. 


A performance of the ‘Khon’ drama, with gods 
and demons acting out a never-ending battle - 
between good and evil, should not be missed. 


have tors in October 1986, ἢ 


INTERNATIONAL HERALD ‘TRIBUNE, MONDAY, OCTOBER 29, 1990 


Years, Bankers and Analysts 


struction ially on the British 


plessed with themselves. 

Sibyile Andreesen, an analyst with Yamaichi 
International Europe Lid, said: “We now 
think the tunnel is a long-term invest- 


ment, with tially ital gains for 
iver. The financing oe ad po 
ject will be completed, Ε a disaster, 

‘The new confidence in the project is no small 
achievement for an enterprise that has faced 
widespread skepticism since the start. 

The first share placing, a £206 million private 
offeri for inmitusionsl and eae nares. 


a public offer of shares, wi tt 
and France, and a simultaneous private place- 
meat with institutions in other countries raised 
£770 milton and attracted more than 300,000 
shareholders. 

But the stock market crashes of October 1987 
and rena ee te 
uncertain. Bonuses consisting of free or cut-rate 
travel on rumnel services were a key to the 
issue’s eventual success. Similar perks are of- 
fered with the ἱποὺς fo be completed next 


prestige involved 
poem al it is sank cost.” 


European Rail Network 


Projected journey times, 
in Sa “e tho? Η Edinburgh 


ears of the ip Copenh: 7e 
next Contry. The is Roles 
ee tS ai eee tiara | 
etween 9 i ®Hamburg : Management represen! 
Dover will be ΜΝ εἰ i absent but that work hai 
one hour, , Toad LONDON λάθοι 3 : 1 slowdown ar the site. 
to road. i 


oe Madrid Barcelona 


Yer 
Source: Community of European Raitways 


cia] conditions in northern France 
ving 


loyment 
by the losses, in quick 
of -mining, 
ers speculate that the run- 
el wal ble the maa ποτ soe 


ent over feat Uncen et 


tunnel is 


i 
eet a 


players of all standards, 


Thai food is so delicious you'll want to eat more 
and more of it Of course, on Thai theres 
no charge for extra kilos in this area, 


Stockholm 4] Strikers Block French Site 


Dutch ports, thus increasing 
importance of Paris as ἃ center of 
European business, communica- 
tunnel. tions and transportation. This is a 
gamble that depends on the tunnel 
ivi to expectations. 
Ou the other side of the Channel, 
wch- the tunnel will debouch into the 


benefits and 


Ἐπ 
amount of the soblems when the 


coll τοις tha expla hy 


GETTING TRAPPED. 


In bunkers mostly. The fairways, superb club 
houses and helpful caddies make a golf trap for 


“You can only recover it if you build the 
facility.” he said. 

Bes harman oe Yamaichi, which added a 
premium of 4.5 percent τὸ its assessment 
Eurornnel shares, said: “There are a lot of 
high-risk factors in a project like the tunnel: 
strikes, terrorism, flooding, ground collapse 

and fire are ἃ few.” 

Reflecting the upbeat mood that now sur- 
rounds the project, Ms. Yamaichi has reduced 
the premium 10 3.5 percent. 

ts still disagree about how much 
shareholders will benefit from their investment 
and when the dividends will begin flowing. 
Neither bankers nor analysts are so brazen as to 
eared pele pagar igor or technical 
lems not price up. , 

“If we look at this from a purely commercial 
angle, we wouldn't do it,” said Mr. Sakai of 
Nippon Credit Bank, “But this is a long-term, 
saunas Project, sowe feel it is worthwhile over 

Tun. 


_ Mr. Szymansid said that from the point of 
view of investors, the viability of the project 
would be seriously undermined if huge cost 
overruns occurred again. 
But bankers and analysts said they thought 
per pa tle ρα νότος ἰϑὰ ΒΟ, 
ἄν ing itself 
risks now,” Ms. Andreesen said. “One tunnel is 
now virtually complete, and so al) the potential 
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the stoppage was 
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mentality. . 
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LILLE, France — Striking workers demandi 


many do not want their “little 
world set in the silver sea” to be 
attached to the Continent. Last 
year, ἃ radio commentator 
listeners to phone in with a vote for 
against the tunnel. Within 70 
minutes, nearly 20,000 people smaller terminals in En; 
called, pereen τ of 
“I've put up with being attached three 
to Wales,” one woman told a par- 
iamentary committee, “but the 
thought of being attached to i 
France is beyond belief.” As 
ston Churchill once said, 
are few projects against which there 
exists a more enduring prejudice 
than the construction of ἃ railwa' 
tunnel between Dover and Calais. 
Such prejudices are not publicly 
expressed in France because 
French do not share the British i 
everyone calls it ἃ uun- 
id “the chunnel, 
link is much 
ng hole in the 
it will con- 
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Are Now Bullish on the Tunnel 


prolorical problems or equipment problems are 
own.” 
The digging of the tunnel is not the whole 


story. The bankers noted that che details of the | 


tunnels and terminals, such as the specifica- 
tions of the custom-built shuttle trains to carry 
cars and trucks, were not settled. 

The estimated price of the rolling stock has 
tisen from £226 million in 1987 to about £650 
million today. 


As for profitability, however, Ms. Andreesen 


noted that under the terms of incorporation, 
Eurotunnel cannot use its money for anything 
other than the tunnel. “They can't get into other 
businesses,” she said, “they can’t make i 


tos, 50 the shareholder wil get the benefit” ; 


the tunnel will capture 32 percent of the passen- 
ger traffic and 18 percent of the freight traffic 
traveling across the Channel, Revenues are ex- 
pected to rise from £595.4 million in the first 


year of operation 0 more than £1 billion in ~ 


2013. No profits are expected until 1998, when 


pre-tax income is estimated to reach £56 mit: : 
ion. 


But Mr. Szymanski said traffic and revenue 


forecasts could underestimate the tunnel's im- 
pee “We estimate that competition with the ; 
ferries will lead prices to fall and that the tunnel . 


will be 
hare,” he 


able to capture a very high market | 
said. 


Thus, he added, the revenue and profit fig- - 


ures could be much higher, sooner. 


“Once you've built the Brooklyn Bridge,” be 


said. “you're hardly going to choose to 
boat ineesa ὡ 


ree 


blocked access to the French entrance of the Channel tunnel w 


tatives said that 40 percent of the work force was | 


id continued. Union spokesmen said there was 2 


Officials said work on the two railroad tunnels that will run on either 
side of a service tunnel, which is about 100 meters (110 yards) from 
completion, was halted for maintenance work. Union representatives said 


of union pressure. 


and covered galleries; complex 
ventilation and safety imstalla 


size of Heathrow 


them op- 


Win- 
em 
kilometers an hour, 


GETTING LOST. 
From the palm-fringed beaches of Phuket to the 
highlands of Chiang Mai there are numerous 
places to get away from it all. 


MISSING YOUR FLIGHT. 
In Thailand, this isn’t a problem. Ask us or your 


travel agent about stopovers in 
Thailand. It will be worth it 
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If Paris Can Function, Why Not New York? 


ARIS — Whether or not it is true that New a vate their tastes so inured to the ravage arquad 
P York i dying, widely advertised, Pars By Flora Lewis them that they searcely notice anymore. Zt isn't 
can claim to be proof that big cities don’t have inevi Revival is possible. . 5 
to die. It runs well, delivering the amenities and repair of poorly maintamed ings, more ‘As the capital of a highly centralized nation, 
pcenuree δ expan Life pacts Dersler Ca δαν teachers, One of their slogans teads,“We want to Paris bas tages — y financial — 
i - ing thi not available 19 New York. The national govera- 


troops i 
the 210,000 already in Sandi Ara: long-moribund itary Statf Commit- 


4 ch metropolis . study.” Ni 8-style tearing things 
{ bia? Alco tir lup announced by tee, For the first time in memory, senior " The es be {came votive here, inthe mid- Ticehain doe Gaon meat pays nearly a quarter W sne — Under the 
i Secretary of Defense Dick Cheney is unex- military officers representing the five per- 1960s, a New York friend commiserated. “It's safe at practically any hour. They haven’ been jot of services that American cities have to pro- elmer of George Bos fo 
«3 Gee, te dons ποῖ meat es ἱπρεαάεαι. manent members of the Security Council dirty.” he said. “What's more, they carry the taken over vandals and mgr. and ty vide come under state responsibiiiy: oftcy ss eign policy dealings EWS! ἃ Sob. 
I ee ee = Wil moet to disuse joint action. bread around unwrapped. οἰῶ alowed to become ramps lined most welfare, much of PO the Local pecan bol bh 
4 comm adminis! needs Success, however, require rench bread cons naked, Streets derelict buildings, much Teverues: bbied "5 a = 
FF uaa i perreee ea ale) foe ὅτι τῆς nmuitinational unity. To nurture U.S. under- areclean now, pristine compared with large parts housing is very old. A lot of 17th and 18th rouues ov δον αἰ οι ρα and public διάπιδος that, stands in sharp contrast to the 
be ἢ collective forces in the Gulf are becoming — standing and support, the president needs to of New York. A special service called “ é century buildings that had become tenements do make a difference, After the rebellions Cotte ὑπτίας οἱ Oe Ee bee been 
mt 4 excessively Americanized. Ὁ explain why more U.S. troops must be de- de Paris” (cleanliness of Paris) seads squads of have been har testored. mmume of 1870, Paris was not he L ap 
id The buildup may be essential to persuade ployed when there is no commensurate in- men around in bright green coveralls to make ὠ Απὰ there is racism, mostly anti-Arab because mayor for fear οὗ the capital's ehaliengs Ὁ ἃ caught up by ῃ 
4 Saddam Hussein that he bas no choice but to crease by European and Arab allies, Sandi sure. Sometimes they have little electric carts of the many North African immigrants. But it state. It wasn't until 1977 that the prohibition endgame in the 
, ἶἦ Withdraw from Kuwait unconditionally. But Arabia has 60,000 troops in the force. France with hydraulic scoopers and automatic brushes, isn't the pulsing, unavoidable t of was revoked. Jacques Chirac, who has been run enid disputes CALYING, over 
‘ since Vi Americans have been wary of its 13,000 under sometimes huge vans to haul away debris. the city’s life, the constant, malevolent shadow it ning for president of France for nearly agenera- [ from the 1980s — 
τ πεῖπαπι, ΨΆΓΥ Οἱ — has reportedly agreed to 3,000 a Ὁ Ε δ. ᾿ omg Ἢ and re-elected mayor, 
Guar’ «τῶ! escalation, and slippery official justifica- U.S. command. Britain has done the same ‘The French do still overind is _has become in New York, Maybe that is because ἔσῃ, got himself elected ane Te cece he οἱ aid for the last is perturps the 
treat 'y tions for it, Pentagon analysts say that evea with its 15,000 Fe della yo point to the gutter for dog relied. but the dogs can't οἱ numbers; Arabs are estimated at no more than and set out to show he could fob in Pari matter be pete 
CS a 100,000 additional troops may not be 19,000, Egypt 20,000. Other countries are fead and the people don't bother. But the parks, 5 perosat ofthe metropolitan area's population by doing an energstc, bang-OP JCD ELST ως | Soe Poin ocd yet come abou. 
ee enough, that more backup is required. As the ing detachments or ships. But so far often locked at night, are carefully maintained and =~ —- official statistics do not allow a racial tabula- “He probably ying nove om from the poli 
Sw nm risks and sacrifices swell, so will the pressure there has been not even ἃ token military with cat Penlefields of the Reagan 
arb: Ν oe Ὁ ἴσος δυο, μέσῃ te ae a ἔτσι καλῶν eee ΕΝ however. the Bush adminis 
" is cooler ights favor surprise. lo one can say for sure that war Aiton ΐ to identi 
ie : Administration insist that thereis avoided, or that economic sanctions and the [have sppatied Dickeosian whelm wit cat bo cieadivannenss, Pocreee ae 0 άευαιν the Goll 6s is 
ve tec 1 no change in the declared strategy of multi- multinational force will induce Saddam They ietorian atti New a eee So cmny differences, though, ας forepoa saustaction oa fou 
son rot lateral collaboration to evict Iraq from Ku- Hussein to disgorge Kuwait. But the terri- est, and the τε τὴ con δεν βού wats Gulf items: providing for a : 
whe ἢ wait. Tough United Nations resolutions μανς ble cost in lives, and the risk of enduring It is not the old slovenly Paris anymore. High Οἱ town” and do love the city, Still, it is sad to see New York ran down and mil pprooation 0 fe 
Aft ; imposed senctions that already seem to be Arab hatred of America, are powerful argu school students are out in the streets again now, which makes it harder to understand why they lei scared, picking its sprightly way around the [κατ designing an arms pack. 
bk τῇ producing results. This collective effort has ments for restraint. sr mi and shouting and blocking traffic, but ἢ deteriorate. The art and the nmsic, the variety botlies sieeping in the street If old Paris can be for Saudi Arabia, blunting and. 
, ex : Prevented Saddam Hussein from defining —_Impatience alone is no argument for ini- peacefully. If revolution means something drasti- and excitement, are indeed world class, but the made to huon, why not New York? It deserves to everring congressional initiatives to 
etur Ie raphe i ed li teh το red by a tiating as The bores & on Premera cally different, their demands are revolutionary city is a strewn Datdlegronnd, not up to its repulse do better for itself. bind the pi ma ts policy Fexibity 8 
fas 2 poneat in the κι θεαὶ effort isks Ameri incrctae int American forces will make les SS Cag eek bp AS POC = Dem Le people ἴα τὰ MR ges Gy oa {πε γεν ΣῈ lean anid to El δαίνείος and cancel 
ian ing the siege to his advantage, ΘΟ likely their use in battle. tion of the Egyptian debt are both in 
is Creditably, the Bush administration — THE NEW YORK TIMES. the πε ἔσειε petit tina 
ph messi apiroved conditions oy 
th the Salv aid to believe that 
as we they can revail. The adi 
ich way insisti 
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: rovisionally certified by a corps of inter- 
᾿ ᾿ἰηέκρῃ observers, oie Americans. 
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i F coalition with comfortable amy ties repre- tious. In Pakistan 
τ senting the Islamic and nationalistic ele- objectives: to 
P ments that used their influence with the social ) Pakistan as a friend 
ἢ Ὁ army to dismiss the government of Benazir ) 
{ ὃ 
t 
P 
b 
v itics appears to reflect a popular prefer- i i 
” Ce eee το παῖε ἃ Teer Bes down in Afghanistan requires a careful in- 
τὸ Minister Bhutto provided in her 20 months _centive-and-persuasion calculus of its own. 
of i What will count most m the end is Paki- 


uncertain power. 

By running a reasonably fair election, stan's own judgment on the value of main- 
Pakistan has skirted the threat that its de- taining close Wester ties. This is not mere- 
mocracy-minded international patrons, in- _ ly a question of politics for Pakistanis but a 
cluding the United States, mmight dictinish juestion of identity, and it is bound to 
their support on th re. F A ὔπρε the difficult pessage that lies abead. 
annual American aid and its vital military- — THE WASHINGTON POST. 
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Deficits Can Surprise eee ἘΣ Ῥεῖος Saline  ἘΈἜ8Ὲ6Ὲ8ῈΟῈ mg at ie pe ene pe 
Rasta mak New York's eoscomy reimbursed (by εἰαϊδ ος federal gov: ~ New York oould balance ts mu- 
" cannot and will not dic. ernments) welfare ani nicipal books and dramatically im- 
So why the doom and gloom? vice programs ($1.3 billion). prove its image and quality of life if 
, The result was the American opening 


to Hanoi that created the promising 
international negotiation on Cam- 
bodia now in train. On Angola, too, 
the administration used Democratic 


bi ὃ 
i previous ping difference between te 

The Reagan- stra iansted that Houses first estimate of $91 billion and the 

over time economic would automat- reality of a billion. 
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LJ 
i parks. Nor are many cities outside 
ten Ε τ Η a κ by hard-line Republicans. 
i strongest nmmicipal economy in the 2 — While the Third World as Η o “going down To talk to both congressional and 
country, the world. far too much on inordinate Other cities have schools as trou- the tubes,” but there is a world of administration players in these bat- 
fe between survival and Ues is to realize that most of the δ". ὁ 


New Yort's total of neath 42 levels of social and health services bled as New York's and police de- difference 5 Α 

illion j bined and subsidies for housing, - partments that are more corrupt, prosperity. That the city’s misman- 
total in municipal Los Angeles, Chi- sation end other consume good. it 30 years ago New York's ser- agement is not apt to be fatal, giv- 
τξο and Philadelphia, The increase other i ity vices were so well managed that en its powerful economy, is not an 
in New York City jobs since 1976 anything like New York's 19-unit they served as models, not object argument for tolerating its unha 
alone exceeds the employment of all Beak aad Rone Corporation _lessons in failure. ᾿ py condition. The city should take, 
but six American cities. (annual cost, $750 million). No oth- To pay for its repertoire of non- cppextently ἴο gee tls pula: 
_ Firms engaged in the processing, fonsceaton (250 ake Ρυλίο traditional municipal activities, the sector act together. 
dispensing ot packaging of infor- transportation ($350 million). city levies the heaviest local taxes in - 
rg a ye ep el ae 
ing, radi ter on i ta, 60 percent more i lunter co- 
ing, public += New York spends $320 million for οἵ the next most heavily taxed ma- chairman of the editorial board of NY: 


ΤΌ εν bourne assistance, more 
than all other U.S. cities combined. 


jostling and the shadow play have 
gone on within a context of shared 
it Of a negotiated settlement. 
results have been at worst ac- 
ceptable and at best creditable ev- 
eohere ΕἾ t in ΕἸ Salvador, 
which is for the Bush administration 
the fica issue to ed — 
msoners Nicaragua pol wars ΟἹ 
Ronald Reagan’s Time. a 
There the Salvadoran army's still 
unpunished murder of the Jesuits 
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More Stalemate Won’t Bring a Solution for Burma ἐδ eee * crows Rates 


ei hecear ees ata pol toe, winoar "Ore ha be ἃ prey gn 


ONDON — Has the military gov- 
soci Un reoaly, the regime of thare can be 20 movement, Mean political sxpproval throughout the way ἴο of 
time? Uni ly, the ere can be no mo oliti way to an ou 
General Saw which as- of of modern Burma. In the tration. There are those who would _thnsiastically. <a eeratinns® 

in September 1988, carrie. leaving the league rudder- i i ly. The administration's 
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tion shown by voters in gen i i cap: 
ions it radic small-scale tations that the ex-military leaders of movement. Only by extremely un- yond the present cnsis to the lon in the leery 
demonstrations and continuing crit- the league could reach a is coercive actions have gov. and larger of society will heve veying hesitation to Saddam Hussein 
icism by Western goverumeats. with the government. Many i erments been able to the £0 act quickly to reopen dialogue and of accepting responsibility, and it 
The reasons for this longevity are the have mauary Dackpromncs monks into abandoning boycotts between the arm has simp! insist 9 the 
to two. and | i ‘There are various interpretations Cluding the poktical Parties, the agreed procedures that would allow it 


ἢ Somes but boll down eof Gara NeWin Thee of the monks and stad 
Ἣν that an ents, 
iy ee ie in. hea fe ῃ to exercise effectively its war-declar- 
m1 A dislike SUCCESSOIS. ly monks have: test action and under the Consti 
at Whoever has the capacity oi 1 alow tt ee. soldiers have raided monasteries. The mes top it off at ia poieeeae 
ΐ ously reduced the Equally. the current of offi- most popular among critics of the _, 7he writer is professor of politics at moment it is leavine tow ἜΝ 
is the School of Oriental and African ΚΑ tiger on the lesser throwaway 


to see beyond the present cory has strong about the reli military is that the 

government is 5 
Om ability of former colleagues. Deep an- determmed to arrest and it Studies, Universit London. 
crisis to the longer and τ i relation- who continue politically tx. courted scone oh Inter 
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Ξ Ε larger good of society will psp Gee rcncka was teachin bation iby qoeines: > The Washington Post. 
oH have to act quickly to ex. lous tea may develop, The ρον. Se Ubi Soe 
we 4 » State 
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JROBONDS 
‘espite Gloom in Market, 
ome See a Ray of Hope 


? Perhaps, bankers admit. 

Nonetheless, they were last week’s improvement 
i the fading performance Eurodollar bonds as evi- 
the long-suffering market is now poised for a 

covery. The reason for Joy: the difference in yields com- 
xed to U.S. government paper ceased widening and started to 


urow. 
The improvement was only modest, but more important than 
sf roe ere eae ee 
on ear lollar bonds issued 
p-rated credits calculated by Credit Suisse Fire Ronee od 
croeditage potat higher than 
ly dated US. Trea- The difference in 


ary notes. A week earlier, . 
hat spread ad was 55 basis yields compared to 
an start ernment 
a i was 35. oe US. gov 
‘or 10-year bonds, th paper began 
spread declined to 63 basis to 
doints from 68 a week earlier. marrow. 


‘The turnaround was a big morele booster for traders, who were 
becoming frantic at the he of investors to respond to ever 
lower prices and wider spreads. Whereas traders can hedge their 
bond inventories against the market risk of a rise in interest rates, 
there is no way they can hedge the credit risk that causes spreads 


A number of factors contributed to the disarray. Worries about 
the dollar had cansed many investors to get out of the comen 
and those who stayed preferred the assured liquidity of the US. 
*Feodmg both, trends abou! 

I were concerns it the capacity of 

comps to the expected recession. Moody's, 
_the credit ra ne apency, last week warmed that U.S. corporate 
f id hit a 20-year high this year, 
tics are reluctant to read too much into the modest 
or ᾿ 


widely seen as only the first i - thai the Bea wil be Ibliged 
as t in a series that i 
“to make as the ides into recession. τ 


tai 

This time, however, the credit squeeze emanates from a reluc- 
tance of bankers in the United States and Japan to lend. What is 
worisome is that this defensive posture of the banks may not be 


responsive to reductions in administered rates. 

gut tay i gr ιτ ττν- 
: quite the way id in οἱ ys before ition 
liberalization. 


An example: The Bank of France two weeks ago reduced the 
᾿ ts of banks i 


umpact ap ey 

market rates and tighten conditions in the market for Euro- 

Th policy ige reduced the iremeats on certifi 

ic reserve requiremeai oa ad 
Cates of deposit to (5 sarapdprtaerad δόρυ ΥΩ trae 

French banks were offering to pay investors 3/16-pomt (18.75 


See EUROBONDS, Page 11 
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Kohl’s Line Loses Ou 


man businessmen are interested in 

ἘΞ σον 
yet. 

before elections in which the _ “‘Tt-can't be a question of patrio- 

issue i in which the KY sign sald. Exiar Moris’ Lipp, 
Helmut Kohl is brow- chief economist of Dresdner 

to do thei ἀοιδὸς open ieee πο δεῖ 

i d art by im ure have to know the take a 


By Richard E. Smith 
Jusernational Herald Tribune eastern: 


ΤΕΣ τς Inca 
ers tO OF a 

atwhich he called for more “pract been able to start off ὅς much 35 
cal solidarity.” And Economics possible with a clean slate, leaving 
Minister Helmut Haussmann has most of the dirty work of cleaning 
railed against “small-minded up the environment and absorbing 
Seer oh tol eran and old debt to the government. 

to - Businessmen respond 

ate Germany hori challeage. seeming eed 
Nonetheless, surveys show that should not saddle their new units 
while nearly half of western Ger- with burdens from the past that 


could itability further out 
as 7 


Ina pattern likely to be followed 

by sae Ἀκτ Earns, Daim! ταν 
& new compan’ 

will pre fates of the hedlthier 

German 


assuming 
any of the environmental liabilities 
endemic in the industry. 
eginan odie ea ae ig the 
largest investment, of 5 ion 
Deutsche marks ($3.3 billion) over 
the next four years, is avoiding buy- 
ng stakes ta foomer ἘΜῈ German 
companies and instead ad expanding 


tto Bottom Line 


Caution has prevailed even 
though these three companies have 
often been seen to have a speci: 
interest in the fate of the former 
East Germany or of Helmut Kohl. 
oe ee 

a rom East Germany, 
has long hoped to play a igh! 


Benz rebuil its auto industry 


Edzard Reuter of Daimler-Benz, 
whose father was a celebrated may- 


See INVEST, Page 11 


U.S. Orders To French Champagne 


For Tools 


GTO: 
of US.-made mache Tose in 0 
September but orders for the many Calif ἘΠ] ie ma eel 


gained Taittinger of Reims, France, and its 
4 American distribu 


But orders for new machine tools Linn 
declined 4.6 daring Sep- $2 they see an opportunity 
tember to $0642 talon fren 108 Tange row ere depts cr 
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Interest Rate “44-Point 
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| Domale Chandon Napa Valley 1973 | 427,000 
Sonoma  ἤΤἠΤ1980 
Santa Barbara 1983 18,000 


Piper Sonoma 
* Malzon Deutz 


“Mumm Napa Valley Napa Valley 
Scharffenberger’“ Mendocino « 1981 18,000 
Roederer Estata.._ Mendocino 1986 14,000 
| Domaine Cameros.. Napa Valley 1988 NA. 
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| Sauce: Hambrecht Quist. ἧς : * 12-bottie cases | 
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ASEAN Seeks Growth Within 


markets in the West and Japan, the 
Sora απ 
q y. But 
there is no need to set up 2 West 
European-style trading bloc in the 
ing in an interview before 


the ing Monday of a meeting 
ia Bali of efonomic nnisters of the 
Association of South East Asian 
Nations, he said: “I am rather opti- 
mistic for the future, In the coming 
10 years intra-ASEAN trade and 
economic cooperation will be 
much, much faster than in the past 
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ASEAN leaders for endorsement at 

their fourth summit meeting in Sin- 

gapore, planned for late 1991. 
Observers said any new initiative 
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EC Trade Talks 
Break Down on 
Farm Subsidies 


Computed by: Our Staff From Dispaches’ Evropean Community is alone 

ROME — Efforts by the Euro- among all the major trading nations 
pean Community to unite on the and quite a few minor ones.” 2 Brit- 
Issues being considered in world ish official quoted her as saying. 
trade talks ended in ary δα “The Community's failure is bad 
Sunday, with Prime Minister Mar- for its reputation, bad for the world 
garet Thatcher of Britain accusing trade system, bad for our relations 
France and Germany of protec- with the United States and bad for 
tionism for their farmers. developing countries. 

The EC has already missed by Phelps biel pice pray 
two weeks the deadline for submit- collapse of the world trade system, 
ting an offer on farm support to ich has brough 
world trade negotiations under the ῥεῖν. It makes the Community 
General Agreement on Tariffs and {ook 2 closed and protectionist in- 
Trade, throwing into confusion the Stitation,” the official said. 
Uruguay Round of talks duetoend — Mrs. Thatcher said there could 
in Brussels in December. be 20 δ μοῦ ἴσιο pick a quarrel 

“If we do not get agreement on Wi nited States, which was 

iculture it will gi doing so much to defend Western 
world that the Community is interests in the Gulf, 


reporters after the summit. is scheduled for Tuesda in Lexa 
Ata 16-hour meeting of EC agri- (UPI, Rewers) 
culture and trade miniters in Lux: 


embourg on Friday, France and 


Germany grin rgecedapcmee! Aye] Hurts 
meres ee ede 
Singapore 


The United States has proposed 
pr ey parvent byte end of ore 9 
ieee Airlines’s 

ported τοῖν prime 
mininien, Ruud Lubbers, Mrs. . 
‘Thatcher tried to get the summit to 
instruct farm and trade ministers to 


agree on a common EC stanceon By Michael Richardson 
farm trade based on a compromise International Herald Tribune 

that France blocked just hours be- SINGAPORE —. Air. 
fore the summit began. lines Ltd., recently rated the most 


But the chairman of the summit, profitable carrier in the world, re- 
Prime Minister Giulio Andreotti of _ po! i: 

Italy, kept the GATT issue off the earnings for 
formal agenda despite a personal the financial year. 
lea by telephone from ident [1 said surging 
jeorge Bush on the morning of the ing the Gulf crisis would full- 
summit for agreement in the global year profit after tax well 

trade negotiations. ion Si 


gay Round only briefly during meet ede St 30, the airline 


final statement included a bland S#d t ς 

paragraph saying the EC summit and higher costs reduced net profit 
le soc Haver to 496 million dollars, a drop of 12 
accord, It said the EC remained Percent 


regret suas to 8 positive outcome percent of Singapore Airlines’ 
sae net profit of 533 million dol- 

Italian officials ssid they would fs ‘which fell 127 percent. 
convene another meeting of EC Analysts said that ike many oth- 


toovercome the French objections. Sings Aininte hag heen το 
Gini’ ταν Tay wns ontidade cruiting staff and expanding its 
deal could be stack. fleet in anticipasion of a continuing 

But the EC Commission presi- 
Ξ ae ΞΙΤΙΣ 
mem ture went Ἢ 
stakes in the rade negodations” to'183 billion dollars; maidty ast 


Mrs. Thatcher told the meeti 

a Traffic slowed by 2.5 

ia ear fo mest ἐς GATE Te ney 
munity's international standing. 

“We have a situation where the 


Local statistics show that Indo- 19 1998 
nesian exports Mince iri 
luding Si led 
δα δ ie beer: alate pice fs) fe fr Or 
total exports of $22.16 billion. Ex- tober increased by abou! 

ral Over ἃ year ABO as ἃ τ of 


to Si fre came to $1.8 
Fation, largely use of its entre- ous 
pat role, 


However, the ii of the pri 
Officials said intra-ASEAN escalation would te lessened. be- 


trade has beea restricted because cause τς orinclomcnen 
ποσὶ member counting eel τὸν σὰ Pfs Soca ha of Oe ἥπαπεῖαὶ 
which often put them in direct Year. 
competition with one another. Pl rat nc 
Many projects proposed under airline's fuel requirements | 
the ASEAN indvetria joint ven- been secured at pre-crisis prices. 
tures program have been shelved They added that the cost impact 
because of lack of interest and ‘ould also be partly offset by fare 
ey. while the ASEAN industri- increases of between 5 and 10 per- 
al. lementation plan, aimed in cent from carly last month. 
particular at integrating the group’s χει fuel prices have risen to $1.38 
automotive industries, has hardly per gallon from 60 cents before the 
ὦ, invasion of Kuwait on Aug. 2. 


vets. The furure looks be- i 
cause of of the change toward man- by 98 Singapore doflars a 
ufacturing. (Reuters, AFP} See AIR, Page 11 
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New Intemational Bo 


nd Issues 
sphompiled by Andrew 5. Register ᾿ : 
: Amount Price 
issuer (mifions) Mat % Price and Terms 
Floating Rate Notes ἢ 
Institio de Credito $450 1997. 005 100 99.70 Over émonth Libor. Noncollbla, Foes 0.23%, Dencrninarions 
$10,000. {Gokdmen Sachs bt'L] 
isveimer BU100 «1975 015 100 —= Over é-month Libor. Collable ot par from 1992, Fees 0.20%, 
Fixed-Coupons 
Japon Development $200 197 % 100 9955 Nomeciiobte. Fees 0.20%. LP. Morgan Securiies,) 
Barclays Bonk £250 1997 12% 101% 99:13 Noneellable, Feas 18% [Berelays da Zoete Wedd) 


en eet om400 199) 9 ἢ... Noncoflable. Foss 18% (Deutiche Bonk) 


World Bank 


om750 2000 9 


101% 


—__Noncollabie. Feas 132%, (Deutsche Bank] 


Exopeat 2d ond ML 225,000 1995 12 101.70 10055 Nenceflable. Fees 180K. [Coma ἃ ipormio delle Prownee 


— a 
. Nederlandse Gasunie μι ὁ 125 1995 9 τοῦ 0020 Noncoliable, Fees 1%. [Sees Bonk Corp. Invesimant Banking.) 
. ΤΑ ΣΤΟΝ ens 


Oko Mortgage Bank M500 994 134 open — Noncollable. Fees not disclosed. (Unibonk.) 
a a ce eg enn ae Oe ig ὁ “ὅν τἢ 
Esam 


Aw$50 2000 620 64 — — Nancolloble. Fees 2%. (Mitsui Taiyo Kobe πὶ 
πε ποοσσστοὡ-ὶ' Ί δ  .“«ἥἕῳΦιὔἡὮὉ ὁ... pene csinteclmegehnee temas eememeesige apnea 
:  Nordbanken Aw 40 2000 790 78 ὠ --- —Noncollable, Foes 2%. Denominations Aus$500,000. {LTCB 


; hl aaa ¥235000 1972 8 Wh Wo Wonenilable. Fees 16%, {Nikko Securihes Europe.) 
psi aed ¥30,000 1972 8 101.025 99.90 Noncallable, Fees 14%, [8] im'l) 
Mitsui Real Estate ¥7,000 1995 8,4 101% ---  Noncollable, Foes 19%. (Nomura intl) Ὁ 
Mitsui Real Estate ¥5,000 1995 8 101% --  Semionnwolly. Noncaloble Fees 1%. [Nomura μι) 
Onoda Cement Y10,000 1996 7% 101% ——  Noncollabla, Feas ΤΆΔΕ. Denommatiors 10 milion yen, Daiwa 
Equity-Linked a 
Alar ᾿ 5100 1994 open 100 109.50 wy er τάφος ens a τὸ 
(onkaky Europe.) 


EUROBONDS: Hope for Market Recovery Emerges 


“ον πΠΕΠὁὶ΄ ΠῚ are skittish, 


allowed to count 45 percent of their 
on stock 


vestors are hesitant about buying 


τ profits hold- such paper at a spread of 110 basis 
ings towards their capital ration. In points. 5 
tion, the Japs have aban- Two weeks ago, Citibank raised 
ἘΞ ΟΡ Regt ΤΊΣ 
π 8 percent risk- le of an asset~ 
weighted capital ratios thal come bond issued in the name of Earo 
into effect mternationally at the Credit Card Trust 90-92. The 
fa teccery ᾿ was offered δ ἃ spread of 99°basis 
reports te traded at 
that the international interbank Spread of 120 basis points and last 
market is a iam on week finished at a spread of 110 
lending to Japanese banks. U.S. basis points. 
and an bankers report that ΤῊΣ ask is at 
the market is imposing a premium αι ἰσνεὶ Goes It Became exprot- 
of 1/16 percentage point, or 6% able for U.S, banks to such 
basis points, on loans to the Japa- assets. Some $3.7 billion of sach 
nese — a disincentive for them to paper is already scheduled to be 
Oe ᾿ Baad in Now ork at a sims when 
disarray being spread government 
the dete ie ot OR, fing the asx for μα iseree 
banks is tee eae cer The Ge dented amount of funds. 
cline in their Prices is de- expect the government 
pressing the stock market and the on Wi to amonnce 
decline in the value of debt they to raise between $70 and $85 bil- 
ave issued larupia the bond mar: Hion in, fresh fonds at its quartedty 
refunding next mon 
The banks are under pressure All this at ἃ time when the dollar 
from the decdine in collateral values Mrs, Sie ἴθετ of as δα ihe 
— Teal estate and loans to Mid Epradiog wmcer- 
Jeveraged companies — as well a8 tainty, wheo theJapanese are 
from supervisors to provi- ied by their own banking 
sions for loan losses. All this at a prob! and when Western Eu- 
time when the banks’ access tonew rope is focused on financing the 
oe ten to revival of Eastern Exrope. 
have been attempting to The one bright spot is the sup- 
make their balance sheets more liq- posed transfer of the Middle East 
id by selling off assets. But where- ΟἹ states’ bonanza from the rise in 
Bato ten μέρ ed by tanks ene clic te US εὔνααι 
ing issued by banks ment, buying mat or mavesting 
and bed by credit tard re in Treasury securities, which coul 
ceivables at ἃ spread of 60 basis help stabilize conditions on Wall 
points over Treasury rates, now in- Street. 
INVEST: Koht’s Political Line Loses to Bottom Line 
(Contimed finance With the reunification ia ing old liabilities, notably as much 
(Conttened frou first faance page)» BOS wayinfavorof cet bensht ἀ 100 bibion DM in debi and ines 
wary, itis not surprising that others scouting, the nature of the timable eavironmeatal damage, to 
Lufthansa, for example, present: ee Eee sia oe, ὯΔ an interview mblished over 
ed a proposal fo aequire 6 percent mists say. the the ι 
of the German cartier Inter- to economic president, Detlev , Said 
nt. flug, but backed off carly this ing of virtually the that sales to Western had so 
month it feared a entire industrial and financial income of about one! 
thorities would block the deal. Al- of East Germany, it is billion marks, with another 1.5 bil- 
though Lufthansa says it is still fioding. the 8,000 companies in- lion DM to come soon. 
‘eplerested in some form of link, ana- ingly difficult to unload. ines: weeks nop ba ciel 
Iysts say it many drive a hard bareeie Ono Geller, a top ὦ fhe overall wore nos the λα Lgl 
since i over ἦ t 
routes western Germany to alt official, recently called it the Elose to 200 billion DM ‘ 
Berlin and new routes pail of the nation.” 
of its own to ᾿ “At the moment we are selling 
“Li doesn't need us any- the choicest pieces,” he said. “They 
more,” Interflug’s chief, will be gone by the end of the year ATR: 
Kramer, said in a recent interview. and then begins | ry . 
So far, only banks and insurance [π| the meantime, the Treuhan- ar Ἢ 
companies have latched onto επῖι. danstalt is functioning less as m Crisis Hits Profit 
He ern Colton’ forst oad repackage aling waka 36 
A out form 
Meee tee oie οὐ taakethenasaurtve ss possible (Contimed from Gs imce page) 
i investments while for Western boyers. That, in tara, year with every increase of one U.S. 
manufacturers face greater risks. will require assessing and channel- per ga ‘ Ν 
The Said that increases in 
Fenn geen νην νὰν oil ptices could economic 
Ἂ RESULTS activity worldwide and reduce de- 
COMPANY RESULTS ὀ mand for passenger and cargo ser- 
VICES. 
ns Engine USAlIr Group “Τι ith hi: fuel 
Revenue and pots O κι δα ame ot ἔποδε. ΨῈ ΨΈΪ (ον wil lead τὸ Out ouancal per 
focal Currencies unless Over.tos— ‘SBI Hm ORES 06 10 formance for the full 
otherwise i . Padonttes Tee AEP Revenue —- 4070 well below that for 1989-90,” 
: BENS —cobaaen “Seo Not oc tala group profit after tax and minori 
Canada αἱ toss. α: toes. Μοὶ for ΤΑ suorer pit a record 1.2 
; Golf States utilities =“ Bruce Darrin acing di. 
ΓΡΡΝ ne γι» Be Gur um ἰὸν ἢ ise rector of Cros] caer ὧν 
Revenue 2200. ΝΕ τας <o ὁδθΞρ(α) ]δήῦ “τὰ Quor. 10, 1500. τ <p τ : 
A ig ee age Stee ὯΔ ὍΣ ee tacit fel pis remind 
a . 12 - presen! ’§ net it 
freee OS Eee — BR Nl pues et Bf 1990-91 would fall to about 900 
‘tare “ao “ise Me en Moca “am “tex million dollars, Ὁ 
istquarternetinciudespoin = The of Singapore Ai 
ἡ United States aL cee LH pilegiestiee ο΄ 
xerox ingapore t 10.50 
τ λείπ ite Δ Casoatty ἔα; ἐπὶ ABE awwaome 'μὸ τῆν dollars oa Friday, down om 14.0 
ΒΝ Ba ΜῊ θπύδα: ΔΝ δι RTE — ΤΕΣ dollars the day before lrg invaded 
Ὁ Perso "MS "SH omoums ἡδὺ HET oapannes 990 ee Kurwail 
$éonts 90g θὲ REVEWE—- inon 174d Revere — IER UO = ‘The airline was rated the 
. Rovenve μδιὰ Pershore 10m ss Goer ΝΕ aS le in the world last month 
Bet tne, —— ὩΣ 558, Quarter nets include mains οἱ Cer Sn net excludes moni 
Pet Shore— a Soimition va. ei raittion. Fes nine-rronih ra τὰ in ἃ ranking of the top 100 carriers 
ἴα mtiton. OTE Freight System ‘The Airline Business, a 
Ξ unisys DS acta hase industry publication published in 
reso 198) HaQues aio 54580 Britain’ 
Altied-Sigeat ΓΗ ΞΝ EBS heli — 13 τῆς sai A 
tre mp Ais Sem Ss MES te te The 1ς said the main rea- 
ΚΔ 288 zante THe tin yMontes ἰθὺ ve son for the airline's profitability 
te UR Relee Oe aati — a ie sa tae τὰ es wide bodied 
3990 198? Per shore a0 quar Tnemontn nal incudes jets OO tail routes, un- 
ia ᾿Ξ ΟΣ ἵβοπιειοῦες iting that have ο 
ly a large number profitable 
For investment information short Sot 
ΠΡ of 
40 aircraft includes 28 B747 ἢ 


jets. The average age of the fleet is 
4.8 years. 
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Borrowing Costs Start Rising 


PARIS —An international cred- 
it crunch, driven by the fending 
constraints of U.S. and Japanese 
banks, is beginnin 1 surface in 
the syndicated ΠῚ markel, where 


INTERNATIONAL CREDIT 
borrowing costs have siarted to 


tise. 
US. bankers predict that it is 
only . matter of months before 
loans for borrowers 
spreads of bell a eoltt 


_Gver the London interbank offered 


Tate, 2 level not seen since the early 


1980s, and easily a quarter-poit li 


above current sp je 

This is a function of both the 
Jack of appetite for new business 
from U.S. and Japanese banks as 
well as ronities 


have been able to arrange sub-Li- 
bor financing by issuing fixed-rate 
paper in the international capital 
market and then swapping the pro- 
ceeds into a floating-rate obligation 
at rates far below what could have 
been arranged in the loan market. 


As swap opportunities dry up — 
in part because the slowdown in 
world economic activity is reducing 
counterparties looking to swap 
from floating rate to fixed rate — 
borrowers had been able to 
circumvent the public loan market 
will be forced to return, causing 
demand for credit to rise at the very 


time that banks are less eager to basis poin! 


lend. 

The back-up in borrowing 
is already visible. Two British 
tricity generators, National Power 
an PowerGen, bag scheduled to 

ivatized early next year, came 
fo Fe market last week to arrange 
five-year revolving credits of £1.5 
billion ($2.92 billion) and £1 bil- 
ion, respectively. 5 
Last month, the market provided 
£42 billion of lending facilities to 
the 12 electricity distribution com- 
panies and the national power gri 
which are scheduled τὸ be sald to 
ie public next ἔσαν The distri- 
tion companies paid on average 
ἃ commitment fee of eight basis 
points, or 0,08 b parte and agreed 
to pay some 20 basis points over 
Libor to draw on the loans. 

National Power, which appoint- 
ed Barclays and Manufacturers 
Hanover Trust as arrangers, and 


costs 
elec- 


EASE: 4%4-Point Rate Cut Expected 
relationship 


(Continued from first finance pape) 
nomic figures have shown surpris- 
siren; 


inflation soaring. 

In the Τι market, mean- 
while, dealers are awaiting 
y’s announcement of de- 


expected on Nov. 6, 7 and 8, 
.S. government officials are al- 


daatysuisant Treen ereany 
uty assistant 
for ΣΙ finance, said that the 


“We have got Δ᾽ tremendous 
amount of money to raise this 
year," said Mr. Basham. 

Economists were also waiting for 


sess the potential for forther Fed 
easing more than \4 of a percentage 
point. 


Ne ee A 


oe ads 


PowerGen, which gave the man- 
date to SG. Warburg and Midland 
Montagu, both agreed to pay lend- 
er$ a commitment fee of 18.75 basis 
ints on any amount undrawn, 
t is 10.75 basis points more 
than the distribution i 
paid. For National Power, the fee 
in the final three years rises to 20 


Be 
δ 
ὃ 
Ξ 
5 
͵ 


Power will pay ἃ margin οἵ 
37.5 basis points over Libor during 
the first two years and 40 basis 
pouty, eraser. The margin 
verGen will pay is βεῖ 81 37.5 
basis points throughout Bankers 
said the difference in fees and mar- 
gin reflects the much larger size of 
National Power's loan. By contrast, 
the distribution companies last 
month sei drawing charges of 
around 20 basis points over Libor. 
__ Whatever resistance the generat- 
ing companies nies may have had about 
paying fates evaporated 
when the British operating compa- 
nies of Elf-Aquitaine were forced 
to acknowledge that their ageres- 
sively priced £700 million loan had 
to be repriced to offer more gener- 
ous terms. 
At launch, officials at Citibank, 
J.P. Morgan and Société Générale, 
the Ef transaction, 


to get the deal 
done. 
They clearly underestimated 


the how fast conditions in the market 
ing, because Elf 


are was 
obliged to increase its facility fee 5 
basis points and the borrowing 
margin by 2.5 basis points to over- 
comue the initial resistance of poten- 


for a $200 million, three-year facili- 
ty replacing ἃ maturing $150 mil- 
city arranged 


regulation in airline industry ν 
Ansett's cost to draw fi δ 


action is set at 30 basis poin 
Ansett will pay an additional utili- 
zation fee of 5 basis points if more 
than 35 it is drawn, 7.5 basis 
points if more than half is drawn 
and 10 basis points if more than 
three-quarters is drawn. 
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BUSINESS BRIEFS 


World Bank and Brazil in Loan Talks 


RIO DE JANEIRO (Reuters) —A World Bank mission was arriving 
in Brazil on Sunday 10 begin talks on a possible $500 million loan in 
Spror of the government's restructuring of foreign trade policy. World 

sources said. 


The mission also will discuss “a pipeline of loans” for the next three 


years, a bank source said. 


World Maritime Trade Rises by 5.5% 


GENEVA (AFP) — World maritime wade totaled more than 3.9 


billion tons last year, a rise of 3.5 


United Nations Conference on Tra 


“πού. 


Hae over the previous year, ihe 
je and 


Development τι 


Sea trade made up 95 percent of international trade relations, with 
tankers shipping 1.73 billion tons, or 6.9 percent more than the previous 


year, and 


cargo at 2,21 billion tons, up by 4,4 percent. 


Close of Pathe-MGM Deal Postponed 


LOS ANGELES (LAT) — Pathe Communications Corp.'s planned 
purchase of MGM-UA Communications Co., scheduled τὸ close Friday. 


was postponed 


unt! Tuesday as discussions over final details continued. 


Spokesmen for both MGM-UA and Pathe played down the signifi- 
cance of the delay. A Pathe spokesman said that the companies were 
confident the funds would be in place by Tuesday. 


NTT Said to Plan New York Listing 


TOKYO (UPI — Ni Telegraph & Telephone Corp. will list its 
stock on the New York Sock Hen neRt τὰς the leading economic 


journal, Nibon Keizai Shimbun, reported Sunday. 
The paper said agreement on the listing of 
tween the Finsace Ministry and the com 


reached be! 


's stock in New York 
y. NTT will 


was 
apply to the U.S, Securities and Exchange Commission for the listing af 


its stock soon after revision of the law governing NTT: 


ὁ Operations 1s 


approved by the legislature after April 1991. 


CHAMPAGNE: U.S. Vintage 


(Continued from first finance page) 
this category” at the same time that 
sales have been in decline, said 
John Wright, president of Domaine 
Chandon, which at 450,000 cases is 
larger than all the other French 
producers in California combined. 

“]'m sure that Fen LCBO ἴο 
Taittinger when they ¢ de 
cision to do Domaine Carneros” in 
1987, he said. 

Mr. Wright said California spar- 


Kling wines had potential for 
healthy growin bt that heir image bulk 


needed some Polishing “I do thin! 
the demand is there; the opportuni- 
ty is there,” he said, “It’s Just that 
we haven't gotten the 
recognition we deserve. If we don’t 
boost the category, we're looking at 
8 stagnant situation.” 

Domaine Chandon and seven 
other producers of premium Cali- 
fornia sparkling wine have formed 
a trade group to establish stan- 


LOMBARD ODIER & CIE ARE COMING TO ZURICH. 


The last of four chapters 


The key to profitable investment of 
assets is vision, and the ability to keep even the 


most distant goals in sight. 


The European emigrants in the New World — with 


their untarnished spirit of discovery — showed 


us the value of that vision. 


Having an eye for new territories has been a 
hallmark of Geneva private bankers 
Lombard Odier & Cie since 1798. 

We look forward to being at your service in our 


new territory, Zurich, from October 31, 1990. 


Lombard Odier & Cie 


I. rue de la Corratene 
1204 Geneva Tel $122, 70921 
ῦ 


ΙΕ 


Lombard Odier Zurich Ltd 


Tadistrasse 36 
8027 Zurich Tel. 411: 2028686 


Lombard Odier Private Asset Management Lid 


22. Southampton Place 


London WCIA 2BP Tel. 4470. 4058866 


dards for the wines and coordinate 
promotional efforts, 

Membership in the group is lim- 
ited to Callfornis, procicers using 
the classic methode champenoise, 
in which the wine attains its bub- 
bles through ἃ second fermentation 
in the bottle, and the classic grape 
varieties used in Champagne — 

inot noir, chardonnay, pinot 
lane and pinot meunier. 

In addition to differentiating 
their product from the inexpensive. 

k-process sparkling wine often 
served at weddings, the group 
hopes to pei consumers that 
sparkling wines are not just for spe- 
cial occasions. 


The French 6 houses 
appear willing to invest time as well 
as money. ‘rich and for the 
most past privately held, the gran- 
des marques can wait 10 years or 
more to see ἃ return on their invest- 
meant here. 
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“ι εἰ point by Darrel Crawford with 2:33 left in μεῖρ Colorado (7-1-1) hand Oklahoma (5- pc, kicked two field goals as Southern ete ne the new champion has 
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: Ε Fair scored on ἃ two-yard run. bles into touchdowns in Εἰοτῖ- med a kickoff 97 yards and the Arizona “Pve talked with my people,” 
& No.3 Notre Dame 31, Pittsburgh 22: da, to give Bobby Bowden tris 200th career (6-2) offense produced four first-half Holyfield said, “and they feel. as ; ° 
g Tony Brooks ran for two touchdowns after coaching victory. oy aera abroad ied 39-10 at halftime far as business, it’s better to fight ; But we'll sign ri 
4 turnovers and Raghib Ismail rushed for _ No. 13 Texas 52, SMU 3: In Austin, but had to on as quaxter- ee Eirst™ Baht Mike ete et now to : 
¢ 116 including a 74-yard touchdown Texas, Butch Hadnot scored two touch- back Drew B rallied the Cougars by Goorge fight Mike Tyson if we beat George Ξ- 
5 effort in the ἢ quarter, to keep the downs and Peter Gardere for 209 throwing for two and running Foreman.” _- ἢ 
δι visiting Fighting Irish (6-1) on top. yards as the Longhorns (3-0 in the South- for two more. 
g No.4 45, Iowa State 13: In west Conference, 5-1 overall) piled up 556 Baylor 27, No. 24 Texas Christian 21: 
or Ames, Leodis Flowers rushed for 208 yards and 35 points in the second half, 111}, Joe's 78-yard scoring and two 
Β yards and scored three I —ona No. 15 ον 56, Northwestern 14: Matt intereeptions in Fort We Texas, 
B one-yard ran 11 seconds into in the second threw for two first-half touch- pelled poe (-11 i the Southwest Con. 
Ε quarter, ἃ 70-yard dash on Nebraska's first downs and Nick Bell scored three times ference, 4-3-1 overall) and ended a five- 
Ε the second half, and a five- before halftime to put the Hawkeyes (40 in winning streak for the Horned Frogs 
a) Ε yard jaunt to make it 30-10 in the third the Big Ten, 6-1 overall) on top in Iowa (3-1, 5-2). 
- Ε quarter. The Combuskers (8-0) amassed City, I No. 25 31, Stanford 0: In Eo- 
Ε 551 yards. Νο. 16 ia Tech 48, Duke 31: In gene, Oregon, Burwell rushed for 144 ν 
Ε No. 5 Ποῖ: 21, Wisconsin 5: Jason γαῖ. Atlanta, Kevin Fiadal eared a eho! 85 Faris end two, touchdowns as the Ducks ae ee it 
' Ε duzco threw touchdown six and yards fora lown ani : throughout the game to rAmotiaied dodge anyone, Dava 
Ε Ε seven yards to power the Fighting ini 6- up another with a 52-yard kickoff retamn to tand Stanford its third straight lose ion ἥ ett ed as ste pong το Hah sho bot St 
“- Ε Tyoventhe Badeersin Madison, Rsconsin. lift Georgia Tech (6-0-1). William Bell (AP, UPI) Minois's Shawn Wax got past Wisconsin’s Eddie Fletcher for a touchdown catch. ple. We to fight George Fore- : 
i H cre 
; ' § ἢ 
i SCOREBOARD : 
] Ε τ 
i ἢ FOOTBALL sneer HOCKEY ποτ ρα στ δ TENNIS CC . 
Ε Grambling St, 52, Texas Southem Cloutier, Belfour) 6-3-15—24. 5 ἘΣ νῶν Sas 
2 Ε MajorCollegeScores τς Texas Tech 10 NHL Standings ΝΎ. Rongers era ΜΕΝ cane exuded Sonday on the .951-vard par-71 Voker- = 
Ε Oklahoma St, 48, Missour! 28 Quebec of oT Semifinals fame ΘΟΙ Club course is Voiderrome, Spain: 
u Ε BAST Texas 52, Meth. 3 WALES CONFERENCE Sokic (8). Mullan (5). Patrick (21 Exon διείσῃ Edbers (1), Sweden, det. Alexander Mike Horwood, Austratta, 70-72-71-71-286 
« Ε Boston College 27, West Viroinia 14 Texos ALM 41, Rice 15 Patrick Division (1), Janssens (3). Shots on .Y.Rons- Volkov, Soviet Union, 7-6 (7-4), 2: Borks Grttoin, 71-79-773-—207 Leaver " 
Ε Beston υ. 41, New Hompshi.e 24 Wyoming 17, Texas-El Paso 10 WoL oT Pts GF GA ers(on Tugmuit) 9-15-12-36.Quebac(onRict+ Becker (2), Germany, (2), def. Pete Sampras. Sam Torronce. Britain, 6%-73-72-73-—-287 
ε Colgate 28, ! 2 FAR WEST NY Rangers 9 3 0 18 SO Ὁ ter) 876-23, 5 (4), υ.5. (4], 6.4, ὁ. Jose Morta Olazabal, Spain, 7249-74-73—288 ‘Stuttgort 
Ε Columbia 17. Princaton 15 Alr Force 52, Utoh New Jersey 8. 31 17 50 38 sf ev oen Fine? Germany, 72-71-7273—208 7: i 
Ε Comet 34 Bic Se ee ey ances τὴ ἵνα $ ; H ᾿ 3 2 Horttord Ὁ 1 Ind Becker def, Edberg 6-4, 6-0, 62, Mark McNulty, Zimbabwe, 73-73-71-7)—208 Caravetion H-bock, 
μὲ Ε Dartmouth 17, Harvard ἢ Colorado 32, Okichoma 23 itsbursh 4 6 1 9 ΑἹ 48 Μυτρῖν (2),Nedved(1}, Francis (3).Linden WOMEN'S TOURNAMENTS David Feberty, Britain, 70-77-67-75-—2a9 on inlured reserve. Signed Terry Ofr, tight and Bayer Leverkinen 14; VAL Bacher ond: 
sil Ε Hoty Cross 34, Long Beach St, 37, Fullerton St. 35 NY Islonders: 3.07 0 ὁ & 42 (7), Verbeek (3). Shots on In Som Juan, Poerto Rico Britaln, 71-72-71-75—207 ἀπά. 12). Ν St ξ 
᾿ Ε Jomes Madison 14, Navy 7 ‘Montana 25, St, 18 Adoms Division ton Sidorklewicz, Whitmore) 9.10 ὃ- “22. Hort Semifinals Rodger Davis, Austratia, 74-71-74-72-291 TAMPA BAY—Activated Ed Thomas, ttgtt ΡΟυΠ ond ‘Duesseldar! 11; ΨῊΒ Stvth" 
Maine 17, Deloware 10 Nevoda 28, Weber St. 7 fractals 6 64 i a _ a ford (on Gombic) 11-11-2012. Pocsthebegtplipeoertr molt Fle rarer ead aid ne. trora mrocsica roster, yolved Ours Pere ort. ane ond pry {πὸ ᾿ 
’ Notre Dame 31, Pittsburgh 22 Southern Gal ΤΣ. Artgona St. ὁ Hartford a Lacrosse BS toe Gel GielFemnande (6h-Puerte Rica e260, RIK Mortmana, U.S, 26703573202 ¢ rembero 8; Hertha BSC ar ΤΩ 
ce Ὁ Ἀλλ, To eae δ. ὸ δὰ: ὀὠ Α ἠλἪ Σ 2 1 5ὶ 4 κααμαμες αν cron Laren rn Pie SOCCER ORFs 
6} Ε her mpllg κὰν δ ΡΘΕ Geer ous asiouult coaruncaca (51, Berg (1), Wood (8). Sats oa peat ΡΉΠος Conctatt det. Garrisan 5-7, 6-4. 6-2. ὩΣ ᾿ —_. Mi comma t temot es εν 
: E Vilna ΤῸ eee loo? Woshiegton 44 Calltornia 7 1s Divisted gr ga δὼ 1 tates Ensent Siscciee Pee βρης μα ϑυναπῆνα 4 inter Mon 2 \ 
ἱ : SOUTH pritstere! 1-5 ΘΙ Grat (1h Germany. def. Catarina Coan ἢ, Auxerre ἢ era 
στὸν Busey ΗΝ Se I ὍῸ 
Miorida ὅλ: ἸΠΙΟΙ 14 sien’ (5), Conc  Ciger (ὦ), (2), Bulgaria. 64, 61 (571, δ. Bordeaux δ, Nancy 8 pt 
᾿ Soman 34, Woke Forest 8 Rugby’s Big Eight ΩΣ ΜᾺ] 5 5 ᾿Ξ ΣᾺ ri a wre 4 ἜΣ Breeders’ Cup Winners Tououse α, Scirbtieone ὃ “ΕΝ 
| Ε Forman 2 W. Coralia 9 Lost 10 fests among the elsht Calgary PO ey 16 7 Ὁ TUL New Jersey (on Barrasso) 15-166—49, FO! Ctl, ϑυκονα, 7.5, δῷ, At Belmont Pork, aw Yor Lyon 1 Noe 8 --- 
ϊ Ε * Georgia Tech 48 Duke 31 wD 1 Tries Los Angeles 7218 oR pottao “1 5 ᾿' Sovenile Fities: Μισσόσα,. Slor Marselite 22: Auxerre iz Lazio, Cesena. Nonoll and Pisa τᾷ * Nos Bal 
i ΒΕ SN eer A i hee tecend Hie fas ame PA dard “ΣΦ ge Toronto meee CYCLING Distatt: Bayakoa 0 17; Brest Metz, Bordecux, Nantes, Lille Borl AS Rema ond Gena δ; Flere ἀρία Ἐωτ ει 
Morsholl 52, VMI 7 a 613 Ὁ Edmonton 2526279 Marois (3), Borger (1), Turgeon (5}-Hower- ἢ sae: Royal Reooemy ood Len TS: Fore Sh cermin uw : Νὴ 
ἢ Memshis St. 20, SW Loulstona & ἃ Austraila 5.05 2 FRIDAYS RESULTS [τα πὲ tntay ttt fon in World Cul forts in ie Wings Montpaiier 13; Toulouse 128 Teuton. Cones, DUTCH FIRST DIVISION : 
[νηόν δ a Vorderbil 13 Pyne δ te a πῶς So gg 107-2. Toronto (on Puppa) $15-11—25. id Cup sechown ond one ν οὖν Schledom 1, NEC Nilazepen 6 
{ = Ν. Carolina St. 38 South Carelina 29 & tretond 3.0 7 12 Detroit 1 2 5.8 Washington ote Casale ὑπρειαιοὰ Se eel sent eget DIVISION Ajax 3. PSV Eindhoven 1 
n North Carolina 34, Maryland 10 7. Argentina 3007 5 Yzerman (7), Bellows (32, Gagner (7), Ko- Calgary 3 5. 19 _ Results Saturday of the 12th and final roce j° Arsenot 1, 9 παρα one ee 2 
ἐν Penn St. 9, Alabama 8 8. Wales 109 9 cur (2), Broten (1), Burr (6), Gavin (2), Ργο. Mocinnis (8), Ttapett (11, Makarov (4), ΤΙρ- of the 1920 secson, a Seenile Cokllometer) Hy. ¥.Y NTF Vo i Ce) Sb Aston Vio ὃ, Leeds 0 vin = Ler rues 
Ϊ % Tulane 49, Cincinnatt 7 bert (3), Zombo (1), Fedorov (5), Smith (2), pet (2), Ranheim (6), MacLellan (4), Hime trial oround Luae! jn southern France: Crystal Potoce 4 Wimbledon 3 eae Eee atroces θ᾽ 
q Virginia Tech 20, 5, Mlssiasipp! 16 SATURDAY'S RESULT Hobecheld (5), Murphy (2), Corson (6). Shots (1),Niewwendyk (7), Leach (1), Sabourin (1), 1. Eric Bruekink, Netherfands.{ hour.2mke Liverpool 2, Chetsea 0 Vor sone Here Ἐς ᾿ς Sronneen 0 
ἢ 1 Wiliam & Mary 38 Lehigh 17 iretand 28, Argentina 18 a innesota (on Cheveldae) 1-9-1 (2),Bondra (2). 5hotsen: ‘seconds; 2. Tony Rominger, Switzer BASEBALL Luton 1, Everton 1 Witten it Thburs 4 PC Volendam 1 
4 ἣ WEST Firat half; Penalty goal by Argentine fly- 31, Datrolt (on Tako) 820-197, (on Guenette) 5-14-11--90. Calgary (on seconds behind? ἃ. Federico Americon Laogue ΗΝ Ὁ Manchester united 3. Pod JC 1, RKC Wontwilk 0 Standings : 
ἢ μὶ _ halt Hugo Porta, Penalty goal by Irish center Los 1 9 1-2) Wut) 10 βραίη,41; 4. Eric von Lancker. Betolum,1:06;  CLEVELAND-Declined to exercise 1971 Nottingham Forest 1, Tottenhom 2 V8. ΜῊΝ Moostricht past: ri 
i $ oon Be ee ee Klemnon. Penalty goal by Porte. Try  wianlves Hay 5 Charles Mottet, France, 1:2}; 6 Steve contract optional Ken Pheips.desianated nll: Queens Pork \ Norwich 3 poned ΤῊ 
ῃ 1 iting 2 Wisconsin by irish right wing Ken Hooks, Penctty poo) Housley {3), Ofoussan (3), a), Mostreat 9 a3 Sh ies i lag hn a ah ead Sees United Covert seastrns: Alon Arteria Mis F2Y Ee 
iH a iowa 5 Wi “i τα Perhe ΟΝ τεν ον Kiernan, Panty poo! ENYTaHE (2) Shea (1), Kuck! (71+ στ 8 SScterstone (He Hull 14, Ronning (4). Mortsa Lalorreta soulne 00: ἘΣ Aust von NEW -YORK—Named BI Bergescn casts.  Suuibamaton ὡς Derby 1 a “ 4 
; Kensas 27, Sk 24 by Porta Ta perolty pools by Kiernan try 2% mentor” 4); Seats on ve ΟΥΤΩΣ ΣῊ I ton Rlendewu) #13 Ger Pool, Metherianda: 2:18. tanh pesseves ricmoner: ., Storegines: Liverpool 28; Arsenot 247 Tot: Willem It THburpand °C Den Nong 30? Roa J, 
ἢ Mietioon «Inara ἸδΤο by Argentine No.8 Agustin Macome, Bev) ΤΑΙ A 1-2, Sf, Louie (on Roy) 711-2 ! World Cup Standings TORONT! oy Tt Me Unlied and ται Μὲ emt PC Twente Enachede ond NEC Niveau, 
a 3 Michigan St. 55, Purdue 33 Baby Parte. Penny, Hernan, SATURDAY'S RESULTS Detrott 9 δ 2 6-2 Gramm Βυσπο, Italy, 113 points: 2. Rudy “er and Rick Luster slicker Aston Ville, Leeds and Nottingham Forest 13; 9 Sparta RKC 
ii Nebraska 45, towa St, 13 Ὁ 2 2-4 Minnesota TY @ μ- Falun, 99; 3.Sean Kelly, ireland. Queens Park Rangers 12; Coventry. Wimbie-  Schledom8; PC Volendam 7; FC Utrecht; SC. 
Ϊ Ohio St. 52, a Next Tests: Nov. 2 Boston eo 5- γαῖ (4). Smith (3), Yzerman (8), Carson ἍΜ; 4, Franco Ballerinl Holy, 09; 5. Gilles Recieve Laargese τι; Chafsea ond Heerenvean 4; MVV . 
a Toledo 28, Kent St. 14 Nantes — Fronce-New Zealand (Creighton (3). Larmer (10), Goulet {2),Cor- (7). Shots om (on Casey) 3-7-12- Dello, Frence, &2; 4. Cloudio Coppycd, Ila- HOUSTON—Put Jose Cano, pitcher, on wich 10; Sunderland 9; Everton 7; Darby ὁ; SPANISH FIRST DIVISION 
᾿ ; W. Michigan 31, Ohio U. 23 Twickenham — Englend-Arpenting penter (2), Burridge (2), Glibert (2), Brickley 2-24. Minnesota (on Cheveldoa) 11-10-4229. ιν, 78. walversto give him his unconditional retecse, nied ἃ. Atiatica Madrid 2, . 
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In Racing 


Go for Wand Js One 
‘ OF3 Horses Who Die 


ry. 

: As anational television audience and a 
packed grandstand at Belmont Park 
watched in horror on Saturday, Go for 
Wand broke her right front crum- 


‘ Se ee 
head and head 


hone ἢ what hap- 
1,” jockey Ran- 
never taken 


ὦ we Ti rah oy almost 3 else 
ell Y even though ἢ a a) 
; Grama that aiherwise would 01d jockey Lester rewurn- 
have been ing to le after a 5 Jail sentence 
Ἷ το 


for tax evasion, rallied 


Academy. 
[This is a marvelous day, ” Biegot: told 
The Associated Press. 
whe syne wll ge ae 
Piggott, nine English Der- 
bys 79 European clasics overall. bad 
Tetarned to ridimg ἃ month ago and had 
several winners in England and Ireland.} 
In the other race on the Breeders’ Cop 
os. In the Wings won the Turf. 
ven before the seventh Breeders’ Cop, 
the Disuaff bed been the an- 


two leaders in the 


stars, but 
(1.8 kilometers) race for fillies and mares. 
Go for Wand had been the champion of 


her generation as a 2~ last 
- her gen year-old year and 


AY 
been ever more brilliant at 


ἜΣ cel Nw ese New forvey (A i nd A Cole- 
tional Basketball Association 


cs day Ml a 
Bs in Merti 
his phone calls. 


Champion 


ty to Wate 2h Ward. Italy outlasted Cuba in a four-set match 


es irk World Vo 


oF fo vam the [2th World of Men’s Yo 


the victory, Ii Seed brite 192 ;, the 

aly ΤῊΣ waar ioe ve rq oe and the 

ἀνα State the def ing Ol ion. Cuba wou the first set, 
15-12, bot-the Italians closed out the match, aL 15-6 and 16-14. 


US, Bocces ‘Team Stops Moscow Uno 
: BLAINE, yak scored the only goal of the 
Be ΒΕ auay σ τον act halt to Bit the National Team 
; toa τὸ vary ov Sarak the second in three international matches for 
in Int 
Dayak, at 19 the youngest player on the field. 
Breukink Wins Cycling Cup Finale 
LUNEL, France (AP) — Eric Breukink of the Netherlands won the 
final race, but Gianni RE ER 


_ iy τὸς ὑπ coset bea 
ae 133 points. Rudy Dhaenens of Belgium 


Argentina in Rugby 


DUBLIN (AFP) —Three points scored late in extra time gave Ireland 
hea tae) tyne gin σα δεακόνν. It was the seventh time 
to have won the seesaw match with 

ogo P Porta’s conversion of try in extra time, 
Kieman einer gin Tock a ery. Noy 
Whea pela s England at next Saturday, New 
Zealand acing Prance at Nantes. The ΑἹ Blacks beat the French 


Barbarians Seat at Agen, 23-13. 


; Reaches 2,000-Point Plateau 
aor ei hs Gey ΣΡ 


very scoring record 
~~ first to amass 2,000 points when he sei up a goal by Tomas 
ΠΟ δα σας he Erp ear Angier kin pare Fy 


εὐ °° For the Record 
ΤᾺ ἢ Isabelle Autissier of France, the only woman solo sailor 
oat" = the BOC Round-the Wi jac a6 "ο Το porn aoc 
ὡς Made Phe Rote bal Anas Nick siya eo 
Marathon and Francie: eT eat PTS Sith at United 
1, “States seta world record in the race, Larrieu- 
δι Sng αι ταὶ 1 men, Seer o cocked 20041, (UPI) 
‘Sugar Ray to fight Tecry Norris for the 
Workt Bones Comal a ar tiwag ς February. (Reuters} 


Quotable - 


Jones, who backed up Vin’ ‘Testaverde and Steve 
wee a teh i serbinip eras 


Major Hs and wow, sa ἐπα ας senior; 
Darren Studstill: “ ἘΞ ict onli and right 


no nk ie ate al be acing ho 


your free 


αὖ “71 and a total of 2-over 

fan Woosnam of Wales finished tied for Zist but clinched his second 
for the year of a record $1,119,164. 

Sweden won the Eisenhower Τὶ 


Calling the States when you're overseas 
has never been easier All you" have to do is dial 

a number to be connected to an AT&T Opemtor in the 

US. You can use your AT&1' Calling Card or call collect. 


ATST USADirect Service is available in aver 
75 couatries. Here are some of them. 


or card 
‘Jn Calro dial 456-0200 


around the num apd int te fong Bent 


Stretch, and the 51,236 fans in attendance 


and she was going to win this race today,” 
Romero ait” ὃ < : 


Then it happened. 
Go for Wand took ἃ bad s 
another and went down sud 


fn ing lng send οἱ unnerp 
Colonial .Watess. 
But all were on Go for Wand, who 


pee ptndr he Roger or rat 
by the, foe coma fence, just yards from the 


Ai δε aciteaied lel 
ays Kent mating ἔν tie inal οἵ τς 


: crepes, Sent apace 
follow. Sead paais lue screen 
in front of ΝΣ prone animal. 


Even the most hardened racetrackers 
were crying when veterinarian Neil Cleary 


Y, OCTOBER 29, 1990 


ofr Wand μεῖον Rady Romer ithe Baont Pak tackle he i'd in he Breet Cup Distaff. 


arrived and injected into the filly’s neck a 
barbiturate that would put her out of her 
misery. He said later the filly “suffered a 


McAnally had scored a 
but he said, choked with 
; talk right now. It's 

like this hap- 


Most observers here agreed that there 
was no blame io be cast for this misfortune, 


“It's awfully tough to return his 
pao fa rp Somer τ παὶ 


ia knocked a 40- 


second major Eu 


For additional USADirect access numbers or Information about the service, 
call us collect af 412-553-458. When in the US, call 1 800 873-4000 Ext. 410 for 


ioformation card. 


jAwaltsecond dial tone. 


require coin 


= 
After 
ΞΞΞΞΞΞ 
ΞΞΞΞΞΞΞΞ 


=> The right choice. 


Spain ‘Harwood of Australi 
‘foot (12-meter) bunker shot to within a foot of the pi on. the 16th hole 
Baneay to save par and win the Volvo Masters golf by a stro! 
secured his Hie with a coaing round 
winds sent scores soaring. 


prof 
against Japanese golfers Sunday to win the Nichirei intemnation- 
al title, 225 points 10 rae ”, 


The Associated Press 


th-quarter 

down of > an πὰ a 17-12 

victory on lay in Houston. 
Davis sacked Moon for a six- 

yard loss, and when Moos lost the 

down, beping te ets) sap 3 
own, ung jets (3-5) a 

ping | snap 


The Jets protected the lead with 
a six-minute drive late in the fourth 
-".......-.---ς-.-.-. ΄ὦὃὦὃᾧὃᾧὦὋὦ 


NFL ROUNDUP 


bys 32. 


Passi into the end zone was incom- 


Moon five times for 39 yards in 
losses. Moon had not been sacked 
in the last qwo games. 

ing’ Texas, Rantiall Ca In Ir- 


The Con 
Ἔα αι ssiac Holt's 
blocked punt set up Emmitt 


Smith’s three-yard touchdown run 
with 4:02 to Dailas a 20- 
14 lead. But narsing 


a bruised knee, took the Eagles 85 
yards in 2 13 plays. He completed six 
ς drive and scrambled 


‘he winning extra point. 
Dallas charged back, but Ben 
Smith broke up a ἔν 
at the Philadelphia 35. 

Packers 24, 


and Shawn Patterson returned an 
interception nine yards for another 
score as Green handed Minne- 


meetings. The Vi fell to 1-6. 
Thompson's touchdown run 

with 4:23 left in the second quarter 

gave the Packers a 109 lead αἱ 


quarter.that died with Pat Lea- . +" 


Jets Sack Oilers, 17-12 © 


P "Houston (44) had won four of y. & 


Dolph 
Cliff Odom recovered a fumble for 
a touchdown and made a vicious 
sideline tackle that knocked Colts’ 
peagige Jack Trudeau from the 

in Indianapolis. It was the 
fourth Straight victory for Miami 
(6-1), its longest winning streak in 
five years. 

Trudeau suffered a torn ligament 
in his fight knee, and je Jeff 
George went out with 4 bruised left 
knee 09 a sack by Karl Wilson late 
in the third quarter, leaving veteran 
τ, Joe Ferguson as the only healthy 
quarterback for Indianapolis (25 (2-5). 


terceptiol 
by lon ἢ Hobley on the reece 


Tony Paige that completed a 14- 
play, 70-yard drive. 

Earlier, Pete Stoyanovich kicked 
two bey ly and Jim Jensen 
caught a touchdown 
ἢ pon Den Marino. wo Bit 21 tl of 39 
for ards for the game. 

ils 27. Patots 10: Thurman 
‘fees visto for for 136 yards and a 
touchdown, and the Buffalo Bills 
didn’t need any fourth-quarter 
comeback this une as they routed 
New England in Foxboro, Massa- 


chusetts. 
The Bills (6-1) had rallied in the 
final period to win their previous 


27, Colts 7: Linebacker thr. 


a 


ΡΝ The As: eatnd Pres 


Oilers’ William Fuller, left, and Al Smith stopped Blair 


ee games. But they led the Patri- 
ots by 14-3 at halftime and by 27-3 
after scoring on three consecutive 
possessions m the third quarter. 

The Bills have won their fast five. 
The Patriots (1-6) lost their last five 
and are off 10 their worst sian since 
1970, 

Lions 27, Saints 10: In New Or- 
leans, Jimmy Williams retumed 2 
fumble 53 yards for a touchdown 
and Detroit intercepted three of 
Steve Walsh's passes to shut down 
the error-prone Saints. Walsh 
threw two interceptions in the sec- | 
ond half and missed ἃ handoff in 
the third quarter. 

New Orleans (2-5) led 7-0 on a 
six-yard pass from Walsh to Eric 
Martin, and 10-7 at halftime on 2 
47-yard field goal by Morten An- 
dersen. 

Detroit (3-4) drove 54 vards soaks a 
touchdown on a five-yard 
from Rodney Peete to Robert 
Clark in the second quarter. got 10 
points in the third quarter on Wil 

fumble return and a 25-yard 
field goal by Rich Karlis, then got 
three more tn the fourth quarter on 

a 39-yarder by Karlis. 

Barry Sanders, held to 10 yards 
in 12 carries, scored Detroit's final 
touchdown with 1:55 left in the 


game. 
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women i 


Jaresalu- 
consider 
praceed- 


“Me spon- 
and cau- 
abandon- 
! because 
115 comes 
a spends 
bot Line. 
zed shel- 
sets for 


wr, 

finding a 
life. Bur 
re than a 
jon pro 


they sus- 
children 
τὲ world, 
e use of 
Tris axi- 
er seally 


aniversa- 


-came to 
ree beat- 
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( Ἢ High-Rise Shadows Fall 
= aur sae bach By Mike Zweri eat 
- . ly werin gent Re es a i ‘i Ἵ 
τὰ Wai Fat Ser ARIS —- Ac hopertont : s idee wen toe ASEINGTON “Tans smtas aces. 
Keen os ater cut and are not open to reinterpretation,” said 
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| Who do bankers bank on? ’ Now what about die peanuts? , But we also hel of 249, 
For the Brussels-based Society for Worldwide For Cargill, one of the leading agricultural and ~ p if It's peanuts. 


| Interbank Financial Telecommunication ($.W.I.ET.), commodity companies, the problem was entirely 
the answer is simple. different. They needed an internal phone system 

Northern Telecom. that ensured fast and reliable communications 

S.W.LET. provides transmission services among between their commodity traders across the world. 

major banks round the world. They chose us to They chose Northern Telecom because no one 


provide them with the most reliable data network _ sells more advanced business communications 


available.We are, after all, not just Europe’s, but also systems than we do. ᾿ 
the world’s largest supplier οὔ data packet networks. | — Just two of the ways in which Northern Telecom 
When completed, this telecommunications advanced telecommunications products are helping 
solution will connect some 2,600 bank locations in both big and smal] businesses in more than one 
hundred countries worldwide. : 
Can we help you? How rancti 
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over sixty countries. 
So much for the big money. 


NORTHERN TELECOM IS ACTIVE IN 24 COUNTRIES THROUGHOUT EUROPE. FOR MORE INFORMATION CONTACT NORTHERN TELECOM EUROPE. 44 (0) 753 623000. 


